Fixed Income Portfolio Model
FolioReview for September 2011

FMX Growth Allocation Fund

Shareholder Transaction Expenses

Maximum sales load imposed on purchases (as a percentage of offering price) None
Maximum sales load imposed on reinvested dividends None
Maximum deferred sales load None
Redemption fees ! None

None

Exchange fee

! While the Fund does not charge a redemption fee, the Fund may require reimbursement from investors who request that
their redemptions be wired for wiring fees charged to the Fund by its custodian. Such wiring fees generally shall not exceed

S20.

Annual Fund Operating Expenses

Management Fees 0.95%
Distribution and/or Service (12b-1) Fees 0.00%
Other Expenses 26.92%
Acquired Fund Fees and Expenses 0.88%
Total Annual Fund Operating Expenses 28.75%
Fee Waiver and/or Expense Limitation® 26.42%

2.33%

Net Annual Fund Operating Expenses

1 The Fund’s administrator (“Administrator”) has entered into a Fund Accounting and Administration Agreement with the
Fund that runs through October 1, 2012. The agreement can only be terminated prior to that date at the discretion of the
Fund’s Board of Trustees. The Administrator receives payments under the agreement at a maximum annual rate of 1.45%. In
conjunction with the Fund Accounting and Administration Agreement, the Advisor has entered into an Operating Plan with
the Administrator, also through October 1, 2012, under which it has agreed to assume certain expenses of the Administrator
to the extent the operating expenses exceed 1.45% of the average daily net assets of the Fund, exclusive of amounts payable
under a Rule 12b-1 distribution plan and acquired fund fees and expenses. The Operating Plan can only be terminated at the
conclusion of the then-current term by notice of non-renewal to a party or mutual agreement of the parties. The Advisor
cannot recoup from the Fund any amounts paid under the Operating Plan. The advisory fee payable to the Advisor increases
with the Fund'’s asset size: the minimum annual rate is 0.00% on average daily net assets under 511 million and gradually
increases to a maximum annual rate of 0.95% on average daily net assets of 539 million or more. For the most recent fiscal
year ended May 31, 2010, the Advisor received no compensation for its services to the Fund.

Continued
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FMX Total Return Fund

Shareholder Transaction Expenses

Maximum sales load imposed on purchases (as a percentage of offering price) None
Maximum sales load imposed on reinvested dividends None
Maximum deferred sales load None
Redemption fees’ None
Exchange fee None

! While the Fund does not charge a redemption fee, the Fund may require reimbursement from investors who request that
their redemptions be wired for wiring fees charged to the Fund by its custodian. Such wiring fees generally shall not exceed
S20.

Annual Fund Operating Expenses

Management Fees 0.70%
Distribution and/or Service (12b-1) Fees 0.00%
Other Expenses 122.28%
Acquired Fund Fees and Expenses 0.07%
Total Annual Fund Operating Expenses 123.05%
Fee Waiver and/or Expense Limitation® 121.78%
Net Annual Fund Operating Expenses 1.27%

1. The Fund’s administrator (“Administrator”) has entered into a Fund Accounting and Administration Agreement with
the Fund that runs through October 1, 2012. The agreement can only be terminated prior to that date at the discretion of
the Fund’s Board of Trustees. The Administrator receives payments under the agreement at a maximum annual rate of
1.20%. In conjunction with the Fund Accounting and Administration Agreement, the Advisor has entered into an Operating
Plan with the Administrator, also through October 1, 2012, under which it has agreed to assume certain expenses of the
Administrator to the extent the operating expenses exceed 1.20% of the average daily net assets of the Fund, exclusive of
amounts payable under a Rule 12b-1 distribution plan and acquired fund fees and expenses. The Operating Plan can only be
terminated at the conclusion of the then-current term by notice of non-renewal to a party or mutual agreement 11 of the
parties. The Advisor cannot recoup from the Fund any amounts paid under the Operating Plan. The advisory fee payable to
the Advisor increases with the Fund’s asset size: the minimum annual rate is 0.00% on average daily net assets under 513
million and gradually increases to a maximum annual rate of 0.70% on average daily net assets of 541 million or more. For
the most recent fiscal year ended May 31, 2010, the Advisor received no compensation for its services to the Fund.

Continued
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FMX Growth Allocation Advisor Class Fund

Shareholder Transaction Expenses

Maximum sales load imposed on purchases (as a percentage of offering price) None
Maximum sales load imposed on reinvested dividends None
Maximum deferred sales load 1.00%
Redemption fees ! None
Exchange fee None

! While the Fund does not charge a redemption fee, the Fund may require reimbursement from investors who request that
their redemptions be wired for wiring fees charged to the Fund by its custodian. Such wiring fees generally shall not exceed
S20.

Annual Fund Operating Expenses

Management Fees 0.95%
Distribution and/or Service (12b-1) Fees 1.00%
Other Expenses 26.92%
Acquired Fund Fees and Expenses 0.88%
Total Annual Fund Operating Expenses 29.75%
Fee Waiver and/or Expense Limitation® 26.42%
Net Annual Fund Operating Expenses 3.33%

1 The Fund’s administrator (“Administrator”) has entered into a Fund Accounting and Administration Agreement with the
Fund that runs through October 1, 2012. The agreement can only be terminated prior to that date at the discretion of the
Fund’s Board of Trustees. The Administrator receives payments under the agreement at a maximum annual rate of 1.45%. In
conjunction with the Fund Accounting and Administration Agreement, the Advisor has entered into an Operating Plan with
the Administrator, also through October 1, 2012, under which it has agreed to assume certain expenses of the Administrator
to the extent the operating expenses exceed 1.45% of the average daily net assets of the Fund, exclusive of amounts payable
under a Rule 12b-1 distribution plan and acquired fund fees and expenses. The Operating Plan can only be terminated at the
conclusion of the then-current term by notice of non-renewal to a party or mutual agreement of the parties. The Advisor
cannot recoup from the Fund any amounts paid under the Operating Plan. The advisory fee payable to the Advisor increases
with the Fund'’s asset size: the minimum annual rate is 0.00% on average daily net assets under 511 million and gradually
increases to a maximum annual rate of 0.95% on average daily net assets of 539 million or more. For the most recent fiscal
year ended May 31, 2010, the Advisor received no compensation for its services to the Fund.

Continued
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FMX Total Return Advisor Class Fund

Shareholder Transaction Expenses

Maximum sales load imposed on purchases (as a percentage of offering price) None
Maximum sales load imposed on reinvested dividends None
Maximum deferred sales load 1.00%
Redemption fees’ None
Exchange fee None

! While the Fund does not charge a redemption fee, the Fund may require reimbursement from investors who request that
their redemptions be wired for wiring fees charged to the Fund by its custodian. Such wiring fees generally shall not exceed
S20.

Annual Fund Operating Expenses

Management Fees 0.70%
Distribution and/or Service (12b-1) Fees 1.00%
Other Expenses 122.28%
Acquired Fund Fees and Expenses 0.07%
Total Annual Fund Operating Expenses 124.05%
Fee Waiver and/or Expense Limitation® 121.78%
Net Annual Fund Operating Expenses 2.27%

1. The Fund’s administrator (“Administrator”) has entered into a Fund Accounting and Administration Agreement with
the Fund that runs through October 1, 2012. The agreement can only be terminated prior to that date at the discretion of
the Fund’s Board of Trustees. The Administrator receives payments under the agreement at a maximum annual rate of
1.20%. In conjunction with the Fund Accounting and Administration Agreement, the Advisor has entered into an Operating
Plan with the Administrator, also through October 1, 2012, under which it has agreed to assume certain expenses of the
Administrator to the extent the operating expenses exceed 1.20% of the average daily net assets of the Fund, exclusive of
amounts payable under a Rule 12b-1 distribution plan and acquired fund fees and expenses. The Operating Plan can only be
terminated at the conclusion of the then-current term by notice of non-renewal to a party or mutual agreement 11 of the
parties. The Advisor cannot recoup from the Fund any amounts paid under the Operating Plan. The advisory fee payable to
the Advisor increases with the Fund’s asset size: the minimum annual rate is 0.00% on average daily net assets under 513
million and gradually increases to a maximum annual rate of 0.70% on average daily net assets of S41 million or more. For
the most recent fiscal year ended May 31, 2010, the Advisor received no compensation for its services to the Fund.

Continued
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How to get a prospectus/reading of the prospectus:

An investor should consider the investment objectives, risks, and charges and expenses of the Fund carefully before investing. The
prospectus contains this and other information about the Fund. A copy of the prospectus is available at www.ncfunds.com or by
calling Shareholder Services at 1-800-773-3863. The prospectus should be read carefully before investing.

Principal Risks of Investing in the Fund:

An investment in the Fund is subject to investment risks, including the possible loss of some or all of the principal amount invested.
There can be no assurance that the Fund will be successful in meeting its investment objective. Generally, the Fund will be subject to
the following additional risks: market risk, management style risk, manager risk, risks related to “Fund of Funds” structure, derivative
risk, leverage risk, short sales risk, concentration risk, new fund risk, new advisor risk, small-cap and mid-cap securities risk, foreign
securities and emerging markets risk. More information about these risks and other risks can be found in the Fund’s prospectus.

The FMX Funds are distributed by Capital Investment Group, Inc., Member FINRA/SIPC, 17 Glenwood Ave., Raleigh, NC 27603;
(800) 773 - 3863.

There is no affiliation between FolioMetrix LLC, including its principals, and Capital Investment Group, Inc.

An investor may obtain performance data, current to the most recent month-end, by visiting www.fmxfund.com.



http://www.fmxfund.com/

Fixed Income Portfolio Model
FolioReview for September 2011

Additional Information



Fixed Income Portfolio Model
FolioReview for September 2011

Core —Top 225 Funds
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1 Guagenheim Enhanced Ultra-Short Bond US ETF Short-Term Bond Taxable Bond [ 18383M654 Low 007 020 027 14.960,095  -0.18 009 007  -0.08 002 237 A 023 023

2 GMO Domestic Bond VI US OF Intermediate-Term Bond  Taxable Bond 2 GDBSX 362008138 AboveAva 179 0.10 011 300,000,000 502012114 048 145  -1.21 287 5135 1.26 88

3 GMO Domestic Bond 111 US OF Intermediate-Term Bond  Taxable Bond 3 GMDBX 362007411 AboveAva 183 0.10 020 10,000,000 502012114 049 148  -1.25 279 5139 1.26 88

4 Permanent Portfolio Versatile Bond US OE Short-Term Bond Taxable Bond 2 PRVBX 714199403 BelowAva 032 119 083 1,000 11,694,548  -0.27 019 002 022 251 5.07

5 Touchstone Ultra Short Dur Fixed Inc Z US OE Ultrashort Bond Taxable Bonc 3 TSDOX  89155H678 Average 030 025 0.69 2500 328,303,164  -0.08 022 055 127 215 412M 08 211 144
6 PNC Ultra Short Bond I US OE Ultrashort Bond Taxable Bond 5 PNCIX 69351538 BelowAva 022 0.20 035 0 539663888 006 004 017 035 101 275 AA 0.81 0.90

7 Nationwide Enhanced Income Instl Svc US OE Short-Term Bond Taxable Bond 2 NMESX  63867R662 Low 030 035 0.70 50000  267.252738  -0.04  -0.07 0.1 017 120 354 A 0.98 4.09

8 Federated Gov Ultrashort Duration Instl US OE Ultrashort Bond Taxable Bond 3 FGUSX 314208888 BelowAva 0.8  0.40 025 1,000,000 688506488 006  0.05  0.07 031 051 234 AMA 0.67 065
9 Federated Gov Ultrashort Duration InSve US OE Ultrashort Bond Taxable Bond 3 FEUSX 314208805 BelowAva 0.8  0.40 035 1,000,000 688506488 007 003  0.03 021 041 234 AMA 0.67 054
10 Manaaers Short Duration Government US OE Ultrashort Bond Taxable Bond 4 MGSDX 561717794 Average 033 070 081 2000 341,789,058 021 008 034 122 106 389 A 0.11 282 140
11 Nationwide Enhanced Income Instl US OE Short-Term Bond Taxable Bond 2 NMEIX  63867R670 Low 034 035 045 1,000,000 267252738 002 001  0.35 041 145 3.54 AA 0.98 4.09

12 PIA Short Term Securities Adv US OE Ultrashort Bond Taxable Bond 4 PIASX 007989551 Low 023 020 035 000 145635643 010 020 045 067 062 262 A 0.90 1.80

13 RidaeWorth US Gov Sec Ultra-Short BA1  US OE Ultrashort Bond Taxable Bonc 5 SIGVX 766287439 Below Ava 035  0.19 033 0 1654174057 007 015 085 155 141 355 AAA 085 342 o095
14 CMG Ultra Short Term Bond US OE Ultrashort Bond Taxable Bond 3 CMGUX 197656823 BelowAva 036  0.25 024 3000000 972596665 013 003 042 106 234 268 A 0.61 115 078
15 STAAR Short Term Bond US OE Short-Term Bond Taxable Bond 2 SITBX 852314202 Low 051 035 1.80 1817115 067 064 049  -0.36 321 394

16 Nationwide Enhanced Income R2 US OE Short-Term Bond Taxable Bond 2 GMERX  63867R688 Low 033 035 101 0 267252738 007 018 -0.08 028 087 354 A 0.98 4.09

17 DFA Two-Year Global Fixed-Income I US OE World Bond Taxable Bond 2 DFGFX 233203645 Low 031 o1s 018 0 4851644450 020 020 079 105 094 289 AMA 1.26 128 071
18 Touchstone Short Duration Fixed Income Y. US OE Short-Term Bond Taxable Bond TSOYX  89155HS12 BelowAva  0.58 0.5 0.49 2.500 41985452 002 041 111 176 304 4.07 AA 161 185 176
19 Wells Farao Advantaae Adi Rate Govt 1 US OE Ultrashort Bond Taxable Bond 5 EKIZX  94985D632 Average 043 038 049 5000000 1183691070 014 048 092 215 232 327 AMA 0.95 471 174
20 Wells Farao Advantaae Adi Rate Govt Adm US OE Ultrashort Bond Taxable Bond ESADX 949756785 Average 048 038 062 1,000,000 1183691070 013 045 097 204 220 327 AMA 0.95 471 163
21 Calvert Ultra-Short Income Y US OE Ultrashort Bond Taxable Bond CULYX 131582413 BelwAva 050  0.55 075 2000 491,066,242  -0.66 075 026 083 210 381 888 034 086 166
22 TDAM Short-Term Investment US OE Ultrashort Bond Taxable Bond 3 TDSTX 872370709 BelwAva 030  0.20 035 0 6,799,650 001 006 031 041 021 313 Aa 076 0.00
23 Touchstone Short Duration Fixed Income Z US OE Short-Term Bond Taxable Bond 3 TSDGX  89155HG60 BelowAva 064 0.25 074 2.500 41985452 004 025 099 141 280 4.07 AA 161 185 151
24 Guagenheim BulletShares 2012 Corp Bond US ETF Short-Term Bond Taxable Bond BSCC  18383M597 061 024 024 80078851 037 030 028 142 108 553 A 118 123
25 Eaton Vance Low Duration | US OE Short-Term Bond Taxable Bond EILDX 277923561 BelwAva 076  0.00 070 250,000 467937576 043 030 0.2 083 345 467 A 1.08 264
26 Pioneer Short Term Income Y US OE Short-Term Bond Taxable Bond 3 PSHYX 723870402 Averaae 067 040 057 5000000 288313256 042 000 048 191 318 3.90 B8B 157 267 231
27 Federated Ultrashort Bond Inst! US OE Ultrashort Bond Taxable Bond 3 FULX 314280747 Averaae 051 060 035  1,000000 1272199214 039  -0.14 055 157 202 329 B8B 0.70 120 173
28 Frankiin Adiustable US Govt Secs Adv US OE Short Government Taxable Bond FAGZX 353612625 Low 054 0.40 0.61 50000  2.665.638.009 014 046 091 200 243 291 AmA 133 131
29 Transamerica AEGON Short Term Bd I US OE Short-Term Bond Taxable Bond TSTIX 893962134 Average 093 047 065 1000000 2809566950 098  -0.73 041 296 393 5.59 88 172 991 3.06
30 Wells Farao Advantage Ultra S/T Inc Inv US OE Ultrashort Bond Taxable Bond 3 STADX 949917736 Averaae 055 039 0.7 2500 1395942070 038 029  0.03 131 134 4.23 B8B 0.50 09 101
31 Oppenheimer Limited-Term Government Y US OE Short Government Taxable Bond 3 0LTYX  68380F400 Hiah 076 041 045 0 1843957170 043 005  1.09 196 296 442 A 2.03 277
32 Goldman Sachs Enhanced Income IR US OE Ultrashort Bond Taxable Bond GHIRX 381451877 Averace 041 025 0.38 0 805733791 024 035 051 002 138 274 AA 0.82 225 054
33 RidaeWorth Ultra-Short Bond I US OE Ultrashort Bond Taxable Bond 4 SISSX  76628T470 Averace 048 022 032 128268727 033 034 005 081 138 334 A 0.78 204 100
34 Federated Ultrashort Bond Instl Svc US OE Ultrashort Bond Taxable Bond 3 FULBX 314280754 Average 051 060 080 1,000,000 1272199214 042 025  0.33 112 157 329 B8B 0.70 120 128
35 PIMCO Enhanced Short Maturity Stray ETF US ETF Short-Term Bond Taxable Bond MINT  72201R833 037 035 035 1312179049 -0.41 034 016 104 087 269 0.53 059 088
36 Corel US OE Ultrashort Bond Taxable Bond 4 SGBFX  21867W206 BelowAva  0.51 100 073 250,000 219237411 033  -0.19 007 06  1.60 324 134
37 Goldman Sachs Enhanced Income Instl US OE Ultrashort Bond Taxable Bond 4 GELX  38142Y518 Averace 044 025 029 10,000000 805733791 043 033  -0.37 013 142 274 AA 0.82 225 063
38 Trust for Credit Unions Ultr-Sht Dur Gov US OE Ultrashort Bond Taxable Bond 4 TCUUX 898327200 028 016 035 553,943,479 013 019 043 063 053 1.95
39 Sit US Government Securities US OE Short Government Taxable Bonc 5 SNGVX 829800101 Average 113 080 075 5000 1,147,199,291 003 070 210 377 299  7.03 AAA 140 210
40 William Blair Low Duration N US OE Ultrashort Bond Taxable Bond WBLNX 969251701 071 030 0.70 5000 149714958  -0.05 029 113 136 248 386 AA 0.97
41 Wells Farao Advantage Ultra S/T Inc Adm US OE Ultrashort Bond Taxable Bond 3 WUSDX 949917710 Averaae 063 039 055 1,000,000 1395942070 037 036  0.00 149 152 4.23 888 0.50 09 119
42 Wells Farao Advantage Ultra S/T Inc 1 US OE Ultrashort Bond Taxable Bond 3 SADIX 949917744 Average 065 039 035 5000000 1395942070 035 031  0.10 169 172 4.23 B8B 0.50 09 138
43 William Blair Low Duration Inst US OE Ultrashort Bond Taxable Bond WBLX 969251800 076 030 040 5000000 149714958 003 039 141 178 279 386 AA 0.97
44 Homestead Short-Term Bond US OE Short-Term Bond Taxable Bond HOSBX 437769300 Averace 085 0.60 0.8 50 347.803938 039 005 082 237 366 393
45 Hiahland Short-Term Government Y US OE Short Government Taxable Bond 3 HSIYX  43090E514 Average 061 030 045 1,000,000 55902853 012 0.1 042 143 157 382 AA 179 0.00
46 William Blair Low Duration T US OE Ultrashort Bond Taxable Bond WBLIX 969251602 077 030 055 500000 149714958 004 033 121 151 262 386 AA 0.97
47 Columbia Short Term Bond Z US OE Short-Term Bond Taxable Bond 3 NSTMX  19765H362 Average 080 042 048 2000 2930953898 035 0.4 092 174 263 421 AA 1.66 193 198
48 Eaton Vance Glbl Macr Absolute Return I US OF Worid Bond Taxable Bone 4 EIGMX 277923728 Low 121 053 071 250,000 7,204,277,612  -0.53 -048 056 168 450 592 BBE 036 266
49 USAA Short-Term Bond US OE Short-Term Bond Taxable Bond 4 USSBX 903288702 Averace 086 027 0.62 3.0 2098366937 013 025 129 223 292 4.28 A 1.64 200 235
50 Nuveen Short-Term Bond 1 US OE Short-Term Bond Taxable Bond 3FLTIX 670678648 AboveAva 068  0.48 060 100000 827085342  -162 143  -0.54 0s0 231 392 A 137 337 217
51 Davis Government Bond Y US OE Short Government Taxable Bond 3 DGWYX 239103799 Low 079 030 058 5000000 151187950 001 023 1.0 130 259 379 AMA 1.48 244 242
52 Goldman Sachs Enhanced Income Admin US OE Ultrashort Bond Taxable Bond 3 GEADX  38142Y526 Averaae 046 025 054 0 805733791 045 039 059 022 117 274 AA 0.82 225 038
53 DFA One-Year Fixed-Income I US OE Ultrashort Bond Taxable Bond 4 DFIHX 233203603 BelowAva 035  0.15 017 0 7028586304 006 003 047 069 059 227 AA 0.94 095 030
54 SEI Daly Income Ultra-Short Bond A US OE Short-Term Bond Taxable Bond 1 SECPX 783965866 AboveAva 051  0.10 036 0 222651523 048 046  -0.16 096 156 279 A 165 099
55 Victorv Fund for Income R US OE Short Government Taxable Bond 5 GGIFX 926464397 AboveAva 177  0.49 0.98 2500 791651754 036 127 296 398 549 850 AMA 3.10 5.90
56 Eaton Vance Glol Macr Absolute Return R US OE World Bond Taxable Bond ERGMX 277923314 Low 121 053 118 1000 7.204277612 056  -0.59 032 119 399 5.92 B8B 0.36 218
57 Wells Farao Advantage Sh Dur Govt Bd Adm US OE Short Government Taxable Bond 4 MNSGX 949751540 Averace 073 038 060 1.000.000  1.388.459.598 033 058 159 228 269 294 AAA 184 1% 136
58 Wells Farao Advantaae Sh Dur Govt Bd T US OE Short Government Taxable Bond 5 WSGIX 949917505 Average 076 038 042 5000000 1388.459.598 034 062 168 246 287 294 AMA 1.84 1% 153
59 TCW Short Term Bond 1 US OE Ultrashort Bond Taxable Bond 3 TGSMX  87234N8S6 AboveAva 093 035 044 2.000 5813033 045 028 082 147 310 437 A 116 207 204
60 Columbia Short Term Bond Y US OE Short-Term Bond Taxable Bond CSBYX  19765M213 Average 088 042 047  1.000000 2930953898 036 0.3 097 180 268 421 A 1.66 193 203
61 Frankin Limited Maturity US Govt Adv US OE Short Government Taxable Bond 4 FSUAX 353612864 AboveAva 073 050 0.69 50000 482,086,295 026 046 124 155 233 312 AmA 171 775 079
62 ING Limited Maturity Bond Port I US OE Short-Term Bond Taxable Bond 3 ILBPX 449797422 Averaae 085 027 027 0 231127118 040 01 076 164 356 291 A 179 086
63 PIMCO Fundamental Advta Total Ret Inst! US OF Intermediate-Term Bond  Taxable Bond PFATX  72201F110 Hiah 216 089 089 1.000.000 5426496718 385 405 217 088 1237 525 420 471 147
64 Federated Adiustable Rate Secs Instl US OE Short Government Taxable Bond 5 FEUGX 314082108 Average 056 0.60 063  1.000000 1018531315 014 004  0.49 027 097 320 AMA 1.60 096
65 ING Limited Maturity Bond Port Adv US OE Short-Term Bond Taxable Bond 3 IMBAX  44982P146 Averaae 085 027 087 0 231127118 040 030  0.49 108 354 291 A 179 029
66 Hiahland Short-Term Government R US OE Short Government Taxable Bond HSIRX  43090E522 Average 068 030 0.90 o 55902853 019 020  0.37 111 122 382 AA 179 0.00
67 JPMoraan Mortaaae-Backed Securities Sel US OF Intermediate-Term Bond  Taxable Bond 5 OMBIX 48121215 Low 146 035 039 1.000000 2527.353.959 035 168 369 617 495 5.20 BBB 3.38 470 446
68 ING InvTr Limited Maturity Bond Port S US OE Short-Term Bond Taxable Bond 3 ILMBX 449797414 Average 083 027 052 231127118 039 029 057 125 325 291 A 179 061
69 Baird Short-Term Bond Inst US OE Short-Term Bond Taxable Bond 3 BSBIX 057071409 Average 103 025 0.30 25000  998.182.421  -0.50 041 121 212 251 505 A 1.86 233 183
70 Payden Limited Maturity US OE Ultrashort Bond Taxable Bond 2 PYLMX 704329606 Averace 042 028 052 5000 249461760 026 024 0.1 069 093 221 A 0.70 160 078
71 JPMoraan Mortaaae-Backed Security R6 US OF Intermediate-Term Bond  Taxable Bond 5 IMBUX 48120159 Low 149 035 024 15000000 2527.353.959 035 170 365 621 510 5.20 BBB 3.38 470 459
72 Lord Abbett Short Duration Income R3 US OE Short-Term B Taxable Bond LDLRX 543916449 AboveAva 130 0.27 0.90 14459462108 -1.02 075 0.6 239 403 5.64 88 2.10 302
73 MFS Limited Maturity R4 US OE Short-Term Bond Taxable Bond 3 MOLX 55272273 Averaae 102 040 0.60 0 1235245008 044 009  0.88 180 335 4.05 BBB 172 23 131
74 MFS Limited Maturity T US OE Short-Term Bond Taxable Bond 3 MOLIX  55272PB69 Averaae 103 040 0.60 0 1235245008 044 0.0  0.88 180 335 4.05 BBB 172 23 131
75 Eaton Vance Government Obliaations 1 US OE Short Government Taxable Bond EIGOX 277923587 AboveAva 149 071 090 250,000 971746545 054 111 259 262 430 5.80 AMA 2.57 298

76 Transamerica Partners Instl Hiah Qual Bd US OE Short-Term Bond Taxable Bond 4 DIHOX 893571802 Averace 093 035 065 5000 102986141  -0.19 011  1.06 170 263 3.90 BBB 1.80

77 Federated Adiustable Rate Secs Instl Svc US OE Short Government Taxable Bond 5 FASSX 314082207 Average 056 0.60 088  1.000000 1018531315 046 002  0.37 002 072 320 AmA 1.60 075

78 JPMoraan Short-Term Bond I1 Sel US OE Short-Term Bond Taxable Bond 1 TRSBX 628263105 BelwAva 076  0.25 050 1,000,000 77.078.000 011 036 125 143 170 340 AA 177 190 043

79 Wells Farao Advantaae Short-Term Bd T US OE Short-Term Bond Taxable Bond 4 SSHIX 949917652 BelowAva 096 040 048 5000000 673404854 030 007 144 250 227 4.34 BBB 171 230 148

80 ishares Barclavs 1-3 Year Credit Bond US ETF Short-Term Bond Taxable Bond 4cs) 464288646 AboveAva 094 020 0.20 8.355.939.564 035 007 093 199 212 435 A 1.85 112

81 SPOR Barclavs Capital Short Term Corp Bd US ETF Short-Term Bond Taxable Bond ScPB 78464A474 09 012 013 344861945 058 024 076 208 184 4.80 A 187

82 PIMCO Fundamental Advantage Total Ret D US OF Intermediate-Term Bond  Taxable Bond PFSDX  72201M149 Hiah 233 104 1.29 1000 5426496718 370 420 239 134 1215 525 420 471 108

83 Lord Abbett Short Duration Income 1 US OF Short-Term Bond Taxable Bond 5 LDYX 543916688 AboveAva 145 027 040  1.000000 14459.462.108  -0.99  -0.65 068 286 450 5.64 88 2.10 340

8 PINCO Fundamental Advantage Tt Ret P US OF Intermediate-Term Bond  Taxable Bond PFAPX  72201W105 Hia 238 099 099 1000000 5426496718 364 406 218 092 1235 5.25 420 471 138

85 Putnam Absolute Return 100 Y US OF Short-Term Bond Taxable Bond PARYX 746764380 103 050 076 0 419460192 116 172 135 046 138 6.17 BBB -1.23 288

86 MFS Limited Maturity R2 US OF Short-Term Bond Taxable Bond 2 MUMRX  55272P380 Averace 102 040 1.00 0 1235245008 047 019 069 140 295 4.05 BBB 172 236 081

87 Lord Abbett Short Duration Income F US OE Short-Term Bond Taxable Bond LDLFX 543916464 Above Ava 145  0.27 0.50 0 14450462108 100 067  0.63 276 440 5.64 B8 2.10 348

88 BlackRock Bond Allc Tat Shares Ser S US OF Intermediate-Term Bond  Taxable Bond 3 BRASX 092480300 Low 1.08 0.00 0 161000528 029 013 164 274 306 416

89 PNC Limited Maturity Bond 1 US OF Short-Term Bond Taxable Bond 4 PMIX 69351769 BelwAva 071 035 0.50 0 344881683 0.1 004 072 102 168 3.07 A 1.60 1.80

90 JPMoraan Short Duration Bond Select US OF Short-Term Bond Taxable Bond 3 HUVX  4812C1330 BelowAva 080 025 054 1.000.000 10.309.954.900 005 045 134 174 164 3.58 AA 181 224 096

91 Loomis Savles Ltd Term Govt and Agency Y US O Short Government Taxable Bond 5 NELX 543487326 Averace 094 049 063 100000 422344698 007 024 129 218 242 378 ARA 2.08 281 145

92 Fifth Third Short Term Bond Instl US OF Short-Term Bond Taxable Bond 3 KNLMX  31678RS85 Averace 073 050 057 1000 245138043 -0.10 008 062 147 179 3.08 A 174 200 114

93 RS Low Duration Bond Y US OE Short-Term Bond Taxable Bond RSDYX  74972H374 Low 097 045 0.62 0 830316766 061 047 037 159 271 3.89 BBB 181 203

94 AllianceBern Short Duration Plus US OE Short-Term Bond Taxable Bond 2 SNSDX 085568202 BelowAva 059 045 062 25000 773134753 001 012 080 130 124 2.62 A 1.89 212 o055

95 Weitz Short-Intermediate Inc Insti US OF Short-Term Bond Taxable Bond 5 WEFIX  94904P302 Averace 108 040 0.64 2500 1335000000 040  -0.08 129 211 240 4.68 BBB 2.10

96 Wells Farao Advantaae Short-Term 84 Inv US OF Short-Term Bond Taxable Bond 3 SSTBX 949917645 BelowAva 096  0.40 084 2500  673.404854 033 001 126 215 193 4.34 BBB 171 230 114

97 Pavden Short Bond US OF Short-Term Bond Taxable Bond 3 PYSBX 704320200 BelowAva 089 028 054 5000 524452072 091 070 032 128 234 3.70 BBB 1.50 240 255

98 SA US Fixed Income US OF Short-Term Bond Taxable Bond 2 SAURX 783861791 L 043 040 065 100000  328.866.410 010 003 058 061 024 247 A 152 154

99 Transamerica Partners Hiah Oualitv Bond US OE Short-Term Bond Taxable Bond 3 DVHOX 893582866 BelowAva 096 035 0.99 5.00 76607702 -026 007 091 137 230 3.90 BBB 1.80

100 Tnvesco Short Term Bond Institutional US OF Short-Term Bond Taxable Bond 21STBX  00142C417 AboveAva 099 035 040 1000000 535738855 075  0.55 030 159 254 4.06 BBB 174 278 204

101 Federated Short-Term Income Y US OF Short-Term Bond Taxable Bond 4 Fs 314200787 Average 095 040 035 100000 1000081308  -0.41 025 129 226 238 3.73 BBB 1.60 190 204

102 Tnvesco Short Term Bond Y US OF Short-Term Bond Taxable Bond STBYX  00142C136 AboveAva 100 035 0.40 1000 535738855 075 044 030 159 254 4.06 BBB 174 278 204

103 RidaeWorth Limited Duration [ US OE Ultrashort Bond Taxable Bond 3 SAMLX  76628T819 Averace 050 0.0 022 o 21782546 024 002 019 095 067 241 AAA 0.10 225 o051

104 TDAM Short-Term Bond US OE Short-Term Bond Taxable Bond 3 TDSBX  87237U873 BelowAva 077 025 0.43 o 76350780 0.5 016 088 134 122 361 AA 183 000

105 Eaton Vance Government Obliaations R US OE Short Government Taxable Bond 5 ERGOX 277911111 AboveAva 159 071 140 1000 971746545 050 099 234 211 380 5.80 AAA 2.57 250

106 Federated Short-Term Income Instl US OF Short-Term Bond Taxable Bond 3FSTIX 314200209 Averae 095 040 052 1000000 1000081308  -0.42 021 121 200 221 3.73 8BB 1.60 190 187

107 Principal Short-Term Income Inst US OE Short-Term Bond Taxable Bond 4 PSHIX  74254U440 Averace 106 043 0.50 0 1131357373 082 038 067 173 276 4.04 A 187 255 179

108 Sterling Capital Short-Term Bond [ US OF Short-Term Bond Taxable Bond 3 BBSGX 85917650 Low 123 034 070 1.000.000 65597852 -098 092 034 022 316 4.87 BBB 224 224

109 Putnam Absolute Return 100 R US OE Short-Term Bond Taxable Bond PRARX 746764398 107 050 1.26 0 419460192  -117 174 155 002 110 6.17 BBB -1.23 288

110 MFS Limited Maturity R3 US OF Short-Term Bond Taxable Bond 3 MOLHX 55272281 Averace 113 040 0.85 0 1235245008 046 031 076 155 310 4.05 BBB 172 236 106

111 T. Rowe Price Short-Term Bond US OE Short-Term Bond Taxable Bond 4 PRWBX  77957P105 Averace 101 040 05 2500 5.847.446098 047 009 088 154 242 391 A 174 246 136

112 JPMoraan Short Duration Bond R6 US OF Short-Term Bond Taxable Bond 4JSDUX  4812C0167 BelowAva 091 025 029 15.000.000  10.309.954.900 005 041 135 198 189 3.58 AA 181 224 121

113 Tnvesco Short Term Bond C US OE Short-Term Bond Taxable Bond 1STBCX  00142C672 AboveAva 094 035 0.90 1000 535738855 089  -0.67 006 110 204 4.06 BBB 174 278 154

114 RS Low Duration Bond K US OE Short-Term Bond Taxable Bond 3 RDKX  74972K633 Low 094 045 1.20 1000 830316766 066  -0.62 006 100 211 3.89 BBB 1.81 203

115 AlianceBern U.S. Gov Short Dur US OE Short Government Taxable Bond 2 SNGSX 085568103 BelowAva 061 045 0.64 25.000  121.698.186 015 034 095 108 101 256 AAA 1.88 251 026

116 MFS Limited Maturity R1 US OE Short-Term Bond Taxable Bond 2 MOLGX 55272299 Averaae 103 040 1.60 0 1235245008 051 033 039 080 235 4.05 B8B 172 236 032

117 Homestead Short-Term Government US OE Short Government Taxable Bond 3 HOSGX 437769409 BelowAva 095 045 0.75 500 80.997.461 030 078 163 186 185 3.68

118 Lord Abbett Short Duration Income R2 US OE Short-Term Bond Taxable Bond LDLOX 543916456 AboveAva 151 027 1.00 0 14459462108 124 100 039 205 391 5.64 B8 2.10 287

119 Federated Short-Term Income Instl Svc. US OE Short-Term Bond Taxable Bond 3 FSISX  31420C308 Averaae 095 040 070 1000000 1000081308 043 016 112 191 203 3.73 BBB 1.60 190 170

120 MTB Short Duration Govt Bd Instl T US OE Short Government Taxable Bond 3 GVLDX 553767221 BelowAva 102 0.60 064 100.000 99621377 013 030 114 111 246 3.59 AAA 174 249

121 T. Rowe Price Short Term Bond Adv US OE Short-Term Bond Taxable Bond 3 PASHX  77957P204 Averace 101 oa1 0.82 2500 5.847.446098 048 015 074 127 214 391 A 174 246 118

122 Neuberaer Berman Short Duration Bd Inv US OE Short-Term Bond Taxable Bond 1 NSBIX 64128819 Hiah 119 052 0.70 2.000 65190889 106 110  -0.56 123 294 4.48 BBB 1.59 240 187

123 Neuberaer Berman Short Duration B Tr US OE Short-Term Bond Taxable Bond 1 NSBTX  64128K785 Hiah 118 075 0.80 0 65190889 100 108  -0.57 118 284 4.48 BBB 1.59 240 177

124 Janus Short-Term Bond T US OF Short-Term Bond Taxable Bond JSHIX 471023242 BelwAva 105 055 055 1000000 3115610830 050 045 078 189 295 3.34 BBB 1.80 227 128

125 AlianceBern Unconstrained Band Adv US OE Short-Term Bond Taxable Bond 2 AGSIX  01859N406 Hiah 146 050 0.60 94816769 148 147 -0.07 279 347 5.5 BBB 3.15 612 488

126 MTB Short-Term Coro Bond Instl T US OE Short-Term Bond Taxable Bond 3 Mys 55376T189 BelowAva 092 070 061 100000 199446991 049 006 075 193 164 3.75 BBB 1.60 223

127 DWS Short Duration Plus Instl US OE Short-Term Bond Taxable Bond PPILX  23336Y565 AboveAva 133 035 050 1000000 2575908839  -168 185  -0.89 109 385 450 A 1.49 295 260

128 Tributary Shrt Interm Bond Inst! US OF Short-Term Bond Taxable Bond 3 FOSIX 320269830 BelowAva 130  0.50 0.82 1.000 70253421 087 061  0.69 162 307 4.66 BBB 2,01 327

129 LWAS/DFA Two-Year Fixed Income Portfolio US OF Short-Term Bond Taxable Bond 2 DFCFX  25434D872 Low 043 015 031 0 95.200.155 010 022 081 110 061 212 AA 1.63 166 024

130 Neuberaer Berman Short Duration Bd Instl US OE Short-Term Bond Taxable Bond NSHLX  64128K637 Hiah 125 040 050 1,000.000 65190889 105 106  -0.59 130 315 4.48 BBB 1.59 240 204

131 AMF Ultra Short Mortaaae US OE Ultrashort Bond Taxable Bond 1 ASARX 045419108 AboveAva 115 045 0.57 10000 447.600.000 003 025 13 140 260 3.93

132 DWS Short Duration Plus S US OE Short-Term Bond Taxable Bond 4 DBPIX  23336Y755 AboveAva 132 035 0.63 2500  2.575.908.839  -1.69  -189 095 096 372 450 A 1.49 296 250

133 AlianceBern Unconstrained Bond I US OF Short-Term Bond Taxable Bond 2 AGLIX  01859N703 Hiah 151 050 0.60  2.000.000 94816769 148 147 -0.04 283 351 5.58 BBB 3.15 612 490

134 PIMCO Short-Term Instl US OE Ultrashort Bond Taxable Bond 5 PTSHX 693390601 AboveAva 055 045 045 1000000 11722708293 073 073  -0.21 063 110 227 071 101 098

135 Princival Short-Term Income R4 US OF Short-Term Bond Taxable Bond PSIPX 742551407 Averace 112 043 079 0 1131357373 084 054 051 133 245 4.04 A 187 255 145

136 BlackRock Low Duration Bd Svc US OF Short-Term Bond Taxable Bond 2 CMGBX 091928275 AboveAva 121 048 078 5000 2005805605  -0.85  0.64 063 208 261 4.34 BBB 2,04 295 231

137 American Funds ST Bd Fd of America R6 US OE Short-Term Bond Taxable Bond RMMGX  82524A813 Low 081 029 0.36 0 4221155500 008 030 106 094 148 288 AA 1.54 053

138 Goldman Sachs Ultra-Short Dur Gov 1 US OE Ultrashort Bond Taxable Bond 3 GSARX  38141W208 Averaae 042 040 048 10000000 380378642 020 047  -0.62 005 078 173 AA 0.65 837 009

139 Wriaht Current Income Standard US OF Intermediate Government  Taxable Bond 3 WCIFX 982349607 BelowAva 197 045 0.9 1.000 45828056 081 182 396 486 428 5.96 AAA 3.07 43¢ 314

140 Moraan Stanlev Limited Dur US Govt Tr US OE Short Government Taxable Bond 2 LDTRX 616967105 Low 086 027 071 10000 202.121.169 03¢ 066 154 131 174 276 AAA 0.93 097 065

141 BNY Mellon Short-Term US Govt Secs M US OE Short Government Taxable Bond 3 MPSUX  05569M780 BelowAva 061 035 0.53 10000 346.751.907 024 051 083 072 160 1.58 AA 1.53 222 014

142 American Funds ST Bd Fd of Amer F-2 US OF Short-Term Bond Taxable Bond SBFFX  82524A821 081 029 0.39 250 4.221.155.500 008 029 105 091 145 288 AA 1.54 051

143 Tnvesco Short Term Bond R US OE Short-Term Bond Taxable Bond 1 STBRX  00142C425 AboveAva 106 035 0.90 0 535738855 089 078  -0.06 098 205 4.06 BBB 174 278 153

144 Principal Short-Term Income RS US OE Short-Term Bond Taxable Bond PSIOX  74255L506 Averace 117 043 0.68 0 1131357373 083 051 057 145 257 4.04 A 1.87 255 157

145 American Funds ST Bd Fd of America RS US OE Short-Term Bond Taxable Bond 3 RAMPX  82524A847 081 029 0.42 0 4221155500 008 029 104 089 144 288 AA 1.54 048

146 BlackRock Low Duration Bd BlackRock US OE Short-Term Bond Taxable Bond 3 CLDBX 091928234 AboveAva 129 048 042 5000000 2005805605 094 055 070 243 294 4.34 BBB 2,04 295 272

147 PINCO Short-Term P US OE Ultrashort Bond Taxable Bond SPX  72201M594 AboveAva 055 0.5 0.55 1000000 11722708293 073 075  -0.26 053 100 227 071 101 088

148 Dodae & Cox Income uso ediate-Term Bond Taxable Bonc 4 DODIX 256210105 Average 190 040 043 2,500 24,328,863,135  -1.03 026 215 420 443 604 BBB 39 680 353

149 BlackRock Low Duration Bd Instl US OE Short-Term Bond Taxable Bond 3 BFMSX 091928283 AboveAva 129 0.48 046 2000000 2005805605 094 056  0.68 239 290 4.34 BBB 204 295 266

150 American Beacon Short-Term Bd Instl US OE Short-Term Bond Taxable Bond 4 AASBX  02368AS62 BelowAva  0.88 020 035 250000 191937314 044 023  0.64 101 250 237 AA 1.50 230 115

151 JPMoraan Short Duration Bond C US OE Short-Term Bond Taxable Bond 3 0STCX 48121322 BelowAva 084 025 1.29 10,000 10.309.954.900 000 023 091 102 087 3.58 AA 181 224 022

152 Janus Short-Term Bond D US OE Short-Term Bond Taxable Bond 4 NSTX 471036742 BelowAva 111 055 0.67 2500 3.115610.830  -0.83 048 072 176 282 3.34 B8B 1.80 227 116

153 GuideStone Funds Low-Duration Bond GS2 US OE Short-Term Bond Taxable Bond 4 GLDYX  40171W751 Averace 111 034 036 100000 756716138 024 008 102 169 251 3.44 BBB 1.89 215

154 Ancora Income D US OF Intermediate-Term Bond  Taxable Bond 1 ANIDX  03332v302 Hiah 239 100 172 1.000.000 19.744.303 011 038 352 649 7.0 557 B8 5.40 7.44

155 RidaeWorth Short-Term Bond I US OE Short-Term Bond Taxable Bond 3 SSBTX 766267611 Averaae 114 040 0.48 0 322375398 056 021  0.80 100 205 421 A 227 257 153

156 BNY Mellon Short-Term US Govt Secs Inv US OE Short Government Taxable Bond 3 MISTX  05569M772 BelowAva 056 035 0.78 10000 346.751.907 016 029 062 029 130 1.58 AA 1.53 222 048

157 Sentinel Short Maturity Govt S US OE Short Government Taxable Bond 3 SSSGX 817270499 Averace 104 040 1.26 50000  2.873.775.272 004 023 144 085 194 349 AAA 2,03 238 168

158 American Funds ST Bd Fd of America529F-1 US OE Short-Term Bond Taxable Bond 2 CFAMX  82524A805 Low 081 029 0.50 250 4.221.155.500 007 026 099 080 134 288 AA 1.54 0.38
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Name Morningstar Category USBroad  Rating Ticker  CUSIP  Morningst Std Dev Manage Redem Annual Minimum Fund Size Base Return Return Return Retun 12Mo Average Averag Average Average SEC
Ridgeworth US Gov Sec Ultra Short Bond #13, AssetClass  Overall arRisk  2010-08 ment  ption Report Initial Currency (Payto (Payto (Dayto (Dayto Yield ~Coupon e Credit Eff Eff Yield
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ase atio o
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Y

Commerce Shrt-Term Government Instl US OE Short Government Taxable Bond 4 CFSTX 200626109 Averaae 126 050 0.68 1000 128,972.870 023 054 169 189 293 360 AR 222 272 097

Principal Short-Term Income R3 US OE Short-Term Bond Taxable Bond PSIOX 742551308 Averace 114 043 0.99 0 1131357373 085 050 041 114 225 4.04 A 1.87 255 126

AllianceBern Unconstrained BondR US OE Short-Term Bond Taxable Bond 1 AGSRX  01859NS05 Hiah 151 050 110 0 94816769  -152  -159 031 230 299 5.58 B8B 315 612 439

American Century Short Duration Inv US OE Short-Term Bond Taxable Bond 4 ACSNX 024932436 Low 100 060 0.61 2500 352123470 017 022 105 177 179 347 A 181 1o1 082

Goldman Sachs Ultra-Short Dur Gov IR US OE Ultrashort Bond Taxable Bond GTATX  38145N378 Averace 042 040 057 0 380378642 021 049 067  -0.04 069 173 AA 0.65 837 0.00

AllianceBern Unconstrained Bond K US OE Short-Term Bond Taxable Bond 2 AGSKX  01859N604 Hiah 156 050 085 0 94816769 161 153 -0.30 266 322 5.58 B8B 315 612 462

Janus Short-Term Bond T US OE Short-Term Bond Taxable Bond 4 JASBX 471023887 BelowAva L1l 055 079 2500 3115610830  -0.84 051 066 164 269 334 B8B 1.80 227 104

American Century Short Duration Instl US OE Short-Term Bond Taxable Bond 4 ACSUX 024932428 Low 105 040 041 5000000 352123470 046 026  LiS 197 199 347 A 1.81 1o1 102

Northern Institutional Short 8ond A US OE Short-Term Bond Taxable Bond 3 BSBAX 665278735 BelwAva 106 0.40 036 5000000 149863647 033 010 113 173 229 326 A 2.09 276 148

PNC Government Mortaade I US OE Intermediate Government  Taxable Bond 4 PTGIX 693511835 BelowAva 191 040 0.63 0 117980115 078 156 369 407 417 510 AMA 3.99 4.60

DWS Ultra Short Duration Inst! US OE Ultrashort Bond Taxable Bond 2 MGSFX  23339€772 AboveAva 143 040 050 1,000,000 220126558 260 275 256  -141 348 5.01 888 0.06 308 340

Prudential Short-Term Corporate 84 2 US OE Short-Term Bond Taxable Bond 5 PIFZX  74441RS08 AboveAva 177 0.40 052 0 4675611535 075 008 160 259 430 4.91 888 2.59 168

PIMCO Short-Term Admin US OE Ultrashort Bond Taxable Bond 4 PSFAX 693390734 AboveAva  0.55 045 070 1,000,000 11722708293 074 078  -0.33 038 085 227 071 101 073

Principal Short-Term Income R2 US OE Short-Term Bond Taxable Bond PSINX 742551209 Average 114 043 118 0 1131357373 087 055 032 095 206 4.04 A 187 255 107

Putnam US Government Income Y US OE Intermediate Government  Taxable Bond 5 PUSYX 746885400 Hiah 215 040 0.61 500 1.580,690.557 054 165 452 601 543 4.99 AMA 365 740 403

Access Capital Community Investment | US OE Intermediate Government  Taxable Bond 3 ACCSX 74926761 BelowAva 199 0.62 072 1000000 544731957 063 154 395 376 482 4.83

Thompson Plumb Bond US OE Short-Term Bond Taxable Bond 5 THOPX 884891201 Hiah 183 061 0.80 2500  617.945620  -1.54 086 113 376 321 6.57 B8B 264 303 287

DWS Ultra Short Duration Sve US OE Ultrashort Bond Taxable Bond 2 SDUSX  23339€780 AboveAva 144 040 0.50 2500 220126558 260 275 246 141 348 5.01 888 0.06 308 3.40

TCW Total Return Bond N US OF Intermediate-Term Bond  Taxable Bond 5 TGMNX  87234N641 BelowAva 227 0.50 074 2000 5299.405.817 049 088 281 553 676 4.53 88 381 741 551

Ancora Income C US OF Intermediate-Term Bond  Taxable Bond 1ANICX  03332v203 Hiah 245 100 197 20,000 19,744,303 011 022 338 630 669 557 88 5.40 7.44

PIMCO Short-Term D US OE Ultrashort Bond Taxable Bond 4 PSHDX 693391690 AboveAva 0.5 050 075 1,000 11722708293 074 078  -0.34 035 081 227 071 101 073

Columbia Mortaage and Asset Backed US OF Intermediate-Term Bond  Taxable Bond 2 NMTGX  19765M189 Low 168 0.00 0.00 0 021 069 299 390 339 4.85

American Funds ST Bd Fd of Amer F-1 US OE Short-Term Bond Taxable Bond 2 ASBFX  82524A409 Low 081 029 0.68 250 4,221,155,500 006 022 090 062 116 288 AA 1.54 020

American Funds ST Bd Fd of America R4 US OE Short-Term Bond Taxable Bond 2 RAMEX  82524A854 Low 081 029 073 0 221,155,500 006 021 089 059 113 288 AA 1.54 018

California Investment S/T US Govt Bd Dir US OE Short Government Taxable Bond 2 STUSX 130347875 BelowAva 047 050 0.59 1,000 15,231,460 010 003 030 027 070 166 A 1.40 152

USAA GNMA US OF Intermediate Government  Taxable Bond 4 USGNX 903287506 Low 183 010 042 3000 610,431,225 071 160 394 463 361 4.99 AMA 333 39 358

Principal Short-Term Income R1 US OE Short-Term 8 Taxable Bond PSIMX 742550100 Average 114 043 1.30 0 1131357373 088 058  0.26 083 194 4.04 A 187 255 096

TCW Total Return Bond I US OF Intermediate-Term Bond  Taxable Bond 5 TGLMX  87234N880 BelowAva 236 0.50 044 2000 5299.405.817 051 091 2091 573 698 4.53 88 381 741 582

Thrivent Limited Maturity Bond A US OE Short-Term Bond Taxable Bond 3 LBLAX 885882415 AboveAva 110 0.29 0.64 2500  931517.431 050 025 062 203 249 314 A 178 341 152

Thrivent Limited Maturity Bond I US OE Short-Term Bond Taxable Bond 3 THUX 885882381 AboveAva 116 0.29 036 50000  931.517.431  -0.41 020 075 236 275 314 A 178 341 176

SEI Daily Income Short-Duration Govt A US OE Short Government Taxable Bond 4 TCSGX 783965858 Averace 099 0.09 0.48 0 671985285 024 051 166 208 117 354 AMA 444 090

Vanauard Short-Term Investment-Grade Ins  US OE Short-Term Bond Taxable Bond 4 VFSIX 922031877 AboveAva 141 003 007 50.000.000 39436802165 046  -0.07 114 227 313 391 A 226 300 172

Frost Total Return Bond Inst US OF Intermediate-Term Bond  Taxable Bond 4 FUEX  00766Y810 BelowAva 203 050 054 1,000,000 593170649  -131 104  1.60 620 471 5.68 88 603 414

Vanauard Short-Term Investment-Grade Adm  US OE Short-Term Bond Taxable Bond 4 VFSUX 922031836 AboveAva 141 008 011 50000 39.436802.165  -0.46  -0.08 112 223 309 391 A 226 300 168

Invesco Van Kamoen US Mortaage 1 US OF Intermediate Government  Taxable Bond VUSIX  00888WS69 Lo 193 047 059 10,000.000 601451966 031 097 354 443 418 4.92 B8B 464 582 518

Northern Institutional Short 8ond D US OE Short-Term 8 Taxable Bond 3 BSDAX 665278693 BelowAva 105  0.40 075 5000000 149863647 031 000  0.99 140 191 326 A 2.09 276 110

Performance Short-Term Govt Insti US OE Short Government Taxable Bond 2 PFSIX 713756401 BelowAva  0.62 040 071 1,000,000 89,208,214 004 001 066 041 108 1.95 AAA 1.46 067

Putnam US Government Income R US OE Intermediate Government  Taxable Bond 5 PGVRX 746885607 Hiah 214 040 111 500 1.580,690.557 050 153 427 543 497 4.99 AMA 3.65 740 354

Hartford Short Duration Y. US OE Short-Term 8 Taxable Bond 3 HSDYX 416648822 Averaae 120 o045 052 1,000000 678405526  -146 114 -0.37 147 253 3.89 888 1.48 273 181

Hartford Short Duration T US OE Short-Term Bond Taxable Bond HSDIX  41664M813 Average 120 o045 0.58 2000 678405526  -145  -125 039 142 248 3.89 888 1.48 273 178

ING GNMA Income I US OE Intermediate Government  Taxable Bond 4 LEINX  44977C415 BelowAva 214 047 063 250,000 804985310 068 183 466 575 431 5.46 AMA 410 344

Federated Mortaaae Inst! US OE Intermediate Government  Taxable Bond 3 FGFIX 314280887 BelwAva 197  0.40 035 1,000,000 312852306 048 119 334 374 429 4.89 AA 3.60 345

Metropolitan West Low Duration Bond M US OE Short-Term Bond Taxable Bond 2 MWLDX 592905202 Hiah 136 030 0.58 5000 1976826252  -0.85 074  -0.02 352 294 4.01 88 138 416 250

American Beacon Short-Term 8d Y US OE Short-Term 8 Taxable Bond ACOYX 024524803 BelowAva 092  0.20 064 100000 191937314 034 0.7 052 094 218 237 A 1.50 230 093

ING GNMA Income W US OF Intermediate Government  Taxable Bond IGMWX  44977C324 BelowAva 214 0.47 0.68 1,000 804,985.310 067 193 463 570 426 5.46 AMA 410 338

Vanauard Short-Term Investment-Grade Inv  US OE Short-Term Bond Taxable Bond 4 VFSTX 922031406 AboveAva 141 0.9 022 3000 39436802165 046 010  1.07 213 298 391 A 2.26 300 161

Maxim Short Duration Bond US OE Short-Term Bond Taxable Bond 5 MXSDX 577902810 BelowAva 159 0.60 0.60 o 72732401 029 041 1.8 283 287 4.74 BBB 2.58

Invesco Van Kampen US Mortaage Y US OF Intermediate Government  Taxable Bond 2 VUSIX  00888WS77 Low 195 047 067 000 601.451.966 031 09 351 445 413 4.92 BBB 464 582 516

Metropolitan West Low Duration Bond T US OE Short-Term Bond Taxable Bond 2 MWLIX 592905608 Hiah 141 030 039 3000000 1976826252 084  -0.81  0.07 359 313 4.01 88 1.38 416 268

American Beacon Shrt-Trm Bd Inv US OE Short-Term Bond Taxable Bond 3 AALPX 02368786 BelowAva 090  0.20 067 2500 191.937.314 035 021 045 071 208 237 An 1.50 230 079

Columbia Limited Duration Credit I US OE Short-Term Bond Taxable Bond 4 ALDIX 197637426 AboveAva 178 048 049 0 851693571  -119 050 114 321 355 5.27 BBB 1.90 423 223

Payden Global Short Bond US OE World Bond Taxable Bond 2 PYGSX 704329697 Low 114 030 074 5.000 81705407 158 153 -0.46 056 236 3.66 B85 1.70 25 207

Prudential Short-Term Corporate B4 R US OE Short-Term Bond Taxable Bond 5IDTRX 74441409 AboveAva 180  0.40 1.02 0 4675611535 079 021 134 207 378 4.91 BBB 2.59 1.20

Federated Mortaaae Instl Svc US OF Intermediate Government  Taxable Bond 3 FGFSX 314280804 BelowAva 197  0.40 065 1.000000 312852306 046 112 319 344 399 4.89 A 3.60 315

American Century Short Duration R US OE Short-Term Bond Taxable Bond 4 ACSPX 024932444 Low 101 060 111 2500 352123470 021 010 090 127 129 347 A 181 191 033

WesMark Government Bond US OF Intermediate Government  Taxable Bond 2 WMBDX 951025402 Low 161 060 1.02 1000 258.345.627 065 136  3.04 273 226 4.80

American Funds ST Bd Fd of America 529 US OE Short-Term B Taxable Bond 2 CEAMX  82524A706 Loy 081 029 1.00 250 4.221.155.500 003 014 074 031 084 288 A 1.54 016

PIA MBS Bond US OF Intermediate Government  Taxable Bond 4 PMTGX 007989494 BelowAva 192 0.0 0.00 1000 141013694 080 154 396 448 333 4.99 AMA 4.40 630

Vantaaepoint Low Duration Bond US OE Short-Term Bond Taxable Bond 3 VPIPX 922087723 Averaae 120 010 0.64 0 567.044563 060 059  0.33 083 217 365 A 1.86 245 128

American Funds ST Bd Fd of America R3 US OE Short-Term Bond Taxable Bond 2 RAMCX  82524A862 Loy 081 029 1.04 0 4.221.155500 003 014 073 029 082 288 AA 1.54 015

Nuveen Short Duration Bond I US OE Short-Term Bond Taxable Bond 4 NSDRX  67066D812 Averace 135 038 053 3000  180.300.101  -1.63  -161  -1.00 099 309 3.83 BBB 121 290 237

PIMCO Low Duration 111 Inst! US OE Short-Term Bond Taxable Bond 4 PLDIX 693390858 Hiah 144 050 050 1.000000 243098799 068 028 1.2 268 197 4.83 2,09 270 118

SA Global Fixed Income US OE World Bond Taxable Bond 2 SAXIX  78386T700 Low 172 070 085 100000 564552014 040 130  2.63 166 418 344 A 2.55 272

Federated Income Instl US OF Intermediate Government  Taxable Bond 4 FICMX 314199100 Averace 203 040 062 1.000000  557.753.083 073 141 361 350 388 5.00 AAA 3.70 335

Guagenheim BulletShares 2013 Corp Bond US ETF Short-Term Bond Taxable Bond BSCD  18383M589 130 024 024 78161562 075 057 041 171 131 493 A 2,04 219

Columbia US Govt Mortaage 1 US OF Intermediate Government  Taxable Bond 3 RVGIX 197661409 Average 214 043 048 2000 911.305.277 078 209 569 027 a14 4.94 AA 3.07 444 351

Principal Government & Hiah Oual Bd Inst US OF Intermediate Government  Taxable Bond 4 PMRIX  74254U457 Low 211 050 051 0 1691090949 079 171 406 394 412 4.9 BBB 4.06 474 354

score

53.80453
5376100
53.41639

4658954
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Name Morningstar Category US Broad Rating  Ticker ~ CUSIP Momingst ~ StdDev Manag Redem Annual  Minimum Fund Size Ren  Retum  Retum  Retum  12Mo Average Averag Averag  Averag  SEC
Forward Credit Analysis Long/Short Instl #9, AssetClass  Overall ar Risk 2010-  ement pton  Report Initil BaseCurency ~ (Dayto  (Dayto (Dayto (Dayto  Yield Coupon eCredit eEff  eEff  Yield
Forward Income Allocation #23, PIMCO Income 2010- Raing3 0801  Fee  Fee Net Day) Day) Day) Day) Quality  Duratio  Maturit
D #39, Loomis Sayles Bond Instl #80, Loomis o7 yr 102011~ Expens 2011- 2011- 2011- 2010- n
Sayles Strat Income #112 0731 e Ratio 0801 0601 0301 0901

Base ©2011- 102011 t02011- 102011~

Currenc 0825 0825 0825 0825

y Base  Base  Base  Base
Curenc  Cumenc  Currenc  Currenc

iShares 10+ Year Government/Credit Bond US ETF Multisector Bond _ Taxable Bond GU 464289479 897 020 0.20 21,880,453 4.08 11.68 498 449 610 A 11.98 421

GMO Strategic Fixed Income VI US OF Multisector Bond  Taxable Bond 1 GMFIX 362013419 Average 526 025 0.29 300,000,000 2,841,782,531  2.47 793 520 0.00 1.97 BB

GMO Strategic Fixed Income I11 US OE Multisector Bond  Taxable Bond 1 GFITX 362013443  Average 530 025 0.39 10,000,000 2,841,782,531  2.47 786 513 0.00 1.97 BB

iShares Barclays Government/Credit Bond US ETF Multisector Bond ~ Taxable Bond 4 GBF 464288596 Low 367 020 0.20 110,554,290 1.44 564  3.94 3.09 446 A 5.36 1.90

Columbia Core Bond Strategy Fund US ETF Multisector Bond ~ Taxable Bond GMTB  19761R802 3.00 048 035 5,207,979 119 542 519 373 448 A 4.83

BlackRock CoreAlpha Bond Instl US OE Multisector Bond  Taxable Bond BCRIX 066922139 0.25 2,000,000 28,396,024 1.00 4.89 5.57 -0.69

iShares Barclays Interm Govt/Credit Bond US ETF Multisector Bond ~ Taxable Bond 4 GVI 464288612 Low 278 0.20 0.20 606,024,597  0.87 430 363 274 387 A 3.81 1.30

Forward Credit Analysis Long/Short M US OF Multisector Bond  Taxable Bond FLSMX 34986P861 Above Avg 7.47 150 1.63 0 205204903  -0.74 388  -147 478 557

Forward Credit Analysis Long/Short Instl US OE Multisector Bond Taxable Bond FLSIX 349913533 Above Avg 7.40 150 2.88 100,000 205,204,903 0.74 388 -1.48 477 557

Forward Credit Analysis Long/Short Inv US OF Multisector Bond  Taxable Bond FLSRX 349913475 Above Avg 741 150 3.22 4,000 205,204,903  -0.86 3.68  -1.93 440 557

Federated Unconstrained Bond Instl US OE Multisector Bond  Taxable Bond FUBDX 314200662 0.70 1,000,000 37,169,332 0.19 2.34 1.54 AAA 3.60 450 1.06

GMO Asset Allocation Bond VI US OF Multisector Bond  Taxable Bond GABFX 362013377 280 025 0.31 300,000,000 671,258,661  0.09 255 342 128 1.23

GMO Asset Allocation Bond 11 US OF Multisector Bond  Taxable Bond GMOBX 362013385 279 025 041 10,000,000 671,258,661  0.10 251 334 124 123

AdvisorOne Flexible Income N US OE Multisector Bond  Taxable Bond CLFLX  00764F458 231 065 0.80 2,500 116,818,365  -0.48 228 329 3.07 56288 506  6.84

AdvisorOne Reservoir Inv US OF Multisector Bond  Taxable Bond CHREX 00764F474 046  0.50 0.46 2,500 8,670,837  0.20 070  0.60 000  0.98

AdvisorOne Reservoir N US OF Multisector Bond  Taxable Bond CHRVX  00764F482 043 050 0.45 2,500 8,670,837  0.20 070  0.60 000  0.98

FDP Ser Franklin Temp Tt Ret FDP Instl US OE Multisector Bond  Taxable Bond 3 MAFFX 30246Y858 Below Avg 298 0.40 071 2,000,000 173,933,078  -1.01 310 570 346 494 2.65

Hartford Strategic Income I US OF Multisector Bond  Taxable Bond 3 HSNIX 41664L633 Average 347 055 0.71 2,000 421,373,951  -0.81 255  7.60 563  6.94 BB 504 755 4.99

Hartford Strategic Income Y US OF Multisector Bond  Taxable Bond HSNYX 41664L583 Average 333 055 0.62 1,000,000 421,373,951  -0.81 248 7.59 573 6.94 BB 504 755 5.01

BlackRock Multi-Sector Bond Insti US OF Multisector Bond  Taxable Bond BMSIX 09256H229 261 050 0.70 2,000,000  103,455036  -0.40 153 256 349  3.81 BBB 293 622 431

Harbor Unconstrained Bond Inst US OF Multisector Bond  Taxable Bond HAUBX 411512817 210 085 200  1.05 1,000 26,619,247 -0.20 068  -0.02 115 373 122

Harbor Unconstrained Bond Adm US OE Multisector Bond  Taxable Bond HRUBX 411512791 206 085 200 130 50,000 26,619,247 -0.20 059  -021 096 373 0.97

Forward Income Allocation Institutional US OE Multisector Bond Taxable Bond 2 AIAAX  34987A715 Low 327 0.10 0.40 100,000 21,867,754 1.15 255 3.76 471 577

Forward Income Allocation Investor US OF Multisector Bond  Taxable Bond 2 AIAIX  34987A699 Low 327 010 0.91 4,000 21,867,754  -1.22 227 322 422 577

Legg Mason WA Strategic Income I US OE Multisector Bond  Taxable Bond 3 SDSYX 52469F721 Above Avg 286 065 0.95 1,000,000 460,981,877  -1.73 264 636 459  3.07 BB 525 510 3.97

PIMCO Unconstrained Bond Inst US OF Multisector Bond  Taxable Bond PFIUX  72201M487 Low 207 0.90 0.90 1,000,000 17,877,965876  -0.72 -0.47  -001 224 558 040 051 3.30

PIMCO Unconstrained Bond P US OF Multisector Bond  Taxable Bond PUCPX  72201M453 Low 207 1.00 1.00 1,000,000 17,877,965,876  -0.73 -051  -010 214 558 040 051 3.20

PIMCO Unconstrained Bond D US OE Multisector Bond  Taxable Bond PUBDX 72201M461 Low 208  1.05 1.30 1,000 17,877,965,876  -0.75 -0.66 -040 184 558 040 051 291

PIMCO Unconstrained Bond R US OF Multisector Bond  Taxable Bond PUBRX 72201M289 Low 208  1.05 1.55 0 17,877,965,876  -0.77 -0.78  -0.65 159 558 040 051 2.66

PIMCO Unconstrained Tax Managed Bd Instl U OE Multisector Bond  Taxable Bond PUTIX  72201P746 249 070 070 1,000,000 325,757,687  -0.50 -1.08  -1.38 136  5.19 071 2.65

PIMCO Unconstrained Tax Managed Bd P US OF Multisector Bond  Taxable Bond PUTPX  72201P753 249 0.80 0.80 1,000,000 325,757,687  -0.50 -112 <147 126 5.19 071 255

Fidelity Advisor Strategic Income I US OF Multisector Bond  Taxable Bond 4 FSRIX 315920801 Average 401 057 0.76 2,500 9,740,678,863  -1.92 151 661 451 587 BB 536 820 3.70

Fidelity Strategic Income US OE Multisector Bond  Taxable Bond 4 FSICX  31638R303 Average 3.98 057 0.71 2,500 8,734,983,538  -1.92 150 659 4.61 584 BB 535 820 3.80

PIMCO Unconstrained Tax Managed Bd D US OF Multisector Bond  Taxable Bond ATMDX  72201P712 249 085 1.10 1,000 325,757,687  -0.52 -127 <177 096  5.19 071 2.25

PIMCO Income Instl US OF Multisector Bond  Taxable Bond 5 PIMIX 72201F490 Below Avg 397 045 040 1,000,000 5,357,600,894  -1.65 138 820 605  4.94 417 609 645

Epiphany FFV Strategic Income N US OE Multisector Bond ~ Taxable Bond EPINX  29427N863 2.22 0.50 1.25 1,000 7,361,018 -1.52 0.34 4.57  3.77 4.41

PIMCO Income P US OE Multisector Bond ~ Taxable Bond PONPX 72201M719 Below Avg 3.97 055 0.50 1,000,000 5,357,600,894  -1.65 133 810 597  4.94 417 609 635

PIMCO Income Adm US OE Multisector Bond ~ Taxable Bond 5 PIINX  72201F482 Below Avg 3.97 045 0.65 1,000,000 5,357,600,894  -1.66 127 796 583  4.94 417 609 621

PIMCO Income D US OE Multisector Bond Taxable Bond 5 PONDX 72201F458  Below Avg 397 0.50 0.70 1,000 5,357,600,894 -1.66 125 7.91 5.79 494 417 6.09 6.15

Thornburg Strategic Income I US OE Multisector Bond ~ Taxable Bond TSIIX 885215194 Above Avg 280 075 0.98 2,500,000 284,639,309  -2.06 148 985 667  7.73 BB 336 7.60

RS Strategic Income Y US OE Multisector Bond ~ Taxable Bond RSRYX  74972H242 245 0.60 0.10 0 75,597,220 -1.90 0.85 365 507  5.62 B8 3.96 544

Federated Strategic Income Instl US OE Multisector Bond Taxable Bond STISX 31417P841 Above Avg 3.98 0.85 1.01 1,000,000 1,264,074,059 -2.33 1.55 6.25 6.37 7.58 BB 5.00 7.90 5.55

PIMCO Income R US OE Multisector Bond Taxable Bond 5 PONRX 72201F441 Below Avg 3.97 0.60 1.10 0 5,357,600,894 -1.69 1.08 7.54 5.45 4.94 4.17 6.09 5.81

Columbia Strategic Income Z US OE Multisector Bond Taxable Bond 4 LSIZX 19765L694 Below Avg 4.03 0.54 0.75 2,500 2,224,730,923 -2.36 1.61 6.11 7.42 6.91 BB 7.66 4.94

MFS Strategic Income I US OE Multisector Bond ~ Taxable Bond 3 MFIIX 552989709 Below Avg 335 0.65 0.77 0 297,232,085  -2.05 1.03 482 523 650 BB 495 741 3.77

Columbia Strategic Income RS US OE Multisector Bond  Taxable Bond CTIVX  19766D311 Below Avg 4.03 054 0.63 0 2,224,730,923  -2.35 146 595 6.91 BB 7.66 5.06

RS Strategic Income K US OE Multisector Bond ~ Taxable Bond RINKX ~ 74972H259 256 0.60 0.12 1,000 75,597,220 -1.96 059 336 485  5.62 B8 3.96 544

Western Asset Absolute Return FI US OE Multisector Bond Taxable Bond 3 WARIX 957663693 Average 1.82 0.75 1.05 1,000,000 355,508,780 -1.21 -0.76 2.11 3.02 4.06 BB 1.43 295 1.57

Columbia Strategic Income R US OE Multisector Bond  Taxable Bond CSNRX  19766D543 Below Avg 3.90 054 1.25 2,224,730,923  -2.50 168  5.86 6.91 BB 7.66

Columbia Strategic Income R4 US OE Multisector Bond  Taxable Bond CSIVX  19766D329 Below Avg 403 0.54 0.89 0 2,224,730,923  -2.37 136  5.84 6.91 BB 7.66 4.81

Eaton Vance Strategic Income I US OE Multisector Bond ~ Taxable Bond ESIIX 277923579 Below Avg 142 0.01 0.76 250,000 3,202,354,941  -1.86 036 368 522  6.48 BB 1.46 3.54

Columbia Strategic Income W US OE Multisector Bond ~ Taxable Bond CTTWX 19766D535 Below Avg 399  0.54 0.89 500 2,224,730,923  -2.49 1.51 5.64 6.91 BB 7.66

Western Asset Absolute Return 1 US OE Multisector Bond ~ Taxable Bond 3 WAARX 957663719 Average 184 075 0.80 1,000,000 355,508,780  -1.29 -074 226 327  4.06 BB 143 295 1.82

Western Asset Absolute Return IS US OE Multisector Bond  Taxable Bond WAASX 957663685 Average 188 0.75 0.80 1,000,000 355,508,780  -1.29 -074 235 326  4.06 BB 143 295 1.82

Eaton Vance Strategic Income R US OE Multisector Bond ~ Taxable Bond ERSIX 277923553 Below Avg 164  0.01 1.26 1,000 3,202,354,941  -1.77 013 308 475  6.48 BB 1.46 3.07

Neuberger Berman Strategic Income I US OE Multisector Bond Taxable Bond 5 NSTLX 64128K751 Below Avg 2.74 0.70 0.75 1,000,000 485,424,270 -2.33 1.00 4.13 4.25 5.45 BB 4.68 7.10 3.94

Neuberger Berman Strategic Income Tr US OE Multisector Bond Taxable Bond 5 NSTTX 64128K744 Low 2.74 0.95 1.10 1,000 485,424,270 -2.35 0.83 3.78 3.91 5.45 BB 4.68 7.10 3.59

Eaton Vance Multi-Strat Absolute Ret T US OE Multisector Bond ~ Taxable Bond EIDDX 277923496 Average 089  0.00 0.85 250,000 673,405,786  -1.80 -0.36 242 265 549 BB 1.44

Transamerica AEGON Flexible Income I US OE Multisector Bond ~ Taxable Bond TFXIX 893962142 Average 246 0.48 0.76 1,000,000 259,994,956  -2.20 048  7.15 589  6.97 BB 3.63  9.54 4.86

GuideStone Funds Global Bond GS4 US OE Multisector Bond  Taxable Bond 3 GGBFX 40171W231 Above Avg 474 047 0.79 1,000 180,400,969  -2.67 125 665 534 628 BB 537  10.01

VALIC Company II Strategic Bond US OE Multisector Bond  Taxable Bond 4 VCSBX 919157828 Average 387  0.55 0.89 0 502,749,026  -2.60 072 551 518  6.59 BB 551  8.88

Pioneer Strategic Income Z US OE Multisector Bond ~ Taxable Bond 5 STIZX 723884607 Average 282 0.60 0.79 0 4,889,326,602  -2.19 -027 541 531 60188 3.90 730

Pioneer Strategic Income Y US OE Multisector Bond  Taxable Bond 5 STRYX 723884409 Average 283 0.60 0.69 5,000,000 4,889,326,602  -2.19 -033 527 538 60188 3.90 730

Diamond Hill Strategic Income T US OE Multisector Bond  Taxable Bond 3 DHSTX 252645866 Average 286 050 0.69 50,000 157,906,957  -2.71 027 602 599  7.44 BB 2.87 0.05

Pioneer Strategic Income R US OE Multisector Bond  Taxable Bond 4 STIRX 723884508 Average 285 0.60 1.41 0 4,889,326,602  -2.28 -059 478 470  6.01 BB 390 730 4.98

BlackRock Strategic Income Opps Inst! US OE Multisector Bond  Taxable Bond BSIIX  09256H286 Below Avg 234 055 0.34 2,000,000 3,017,359,402  -2.03 <127 175 3.96  3.94 BBB 190  5.00 4.03

T. Rowe Price Strategic Income US OE Multisector Bond  Taxable Bond PRSNX  74149N106 245 0.50 0.69 2,500 231,390,627  -2.49 -034 314 499  6.19 BB 342 636 4.98

PIMCO Diversified Inc Instl US OE Multisector Bond Taxable Bond 4 PDIIX 693391880 Average 4.00 0.75 0.75 1,000,000 4,707,180,412 -3.15 0.82 4.51 5.67 5.92 4.37 7.54 4.32

PIMCO Diversified Inc P US OE Multisector Bond ~ Taxable Bond PDVPX  72201M826 Average 4.00  0.85 0.85 1,000,000 4,707,180,412  -3.16 077 441 558 592 437 7.54 422

T. Rowe Price Strategic Income Adv US OE Multisector Bond  Taxable Bond PRSAX  74149N205 247 0.50 0.84 2,500 231,390,627  -2.50 -042 297 483 619 BB 342 636 4.83

PIMCO Diversified Inc Admin US OE Multisector Bond Taxable Bond 4 PDAAX 72200Q570 Average 4.00 0.75 1.00 1,000,000 4,707,180,412 -3.17 0.70 4.25 5.43 5.92 4.37 7.54 4.07

Payden/Kravitz Cash Balance Plan Adviser US OE Multisector Bond  Taxable Bond PKCBX  70432R101 138 110 1.50 25,000 75,202,194 -2.05 4159 1.07 171 495 2.16

PIMCO Diversified Inc D US OE Multisector Bond ~ Taxable Bond 4 PDVDX 72200Q638 Average 4.00  0.90 1.15 1,000 4,707,180,412  -3.18 062 410 528 592 437 7.54 3.92

Payden/Kravitz Cash Balance Plan Instl US OE Multisector Bond  Taxable Bond PKBIX  70432R200 130 110 1.25 25,000 75,202,194 -2.13 -149 128 172 495 2.41

Morgan Stanley Flexible Income T US OE Multisector Bond ~ Taxable Bond 2 DINDX 616961405 Average 3.60 032 1.19 5,000,000 95,597,428 -3.10 038 551 579  7.29 BB 515 594 6.05

IHFunds2 Spectrum Income NAV US OE Multisector Bond  Taxable Bond 3 JHSTX  47803X537 Average 390 073 0.76 1,021,170,431  -2.67 -019 571 500 580 BB 414 699 3.66

T. Rowe Price Spectrum Income US OE Multisector Bond ~ Taxable Bond 3 RPSIX 779906106 Below Avg 378 0.00 0.00 2,500  6,220,455,463  -2.67 -019 572 417 588 BB 497  7.41 3.80

Payden/Kravitz Cash Balance Plan Retire US OE Multisector Bond  Taxable Bond PKCRX 704329358 134 110 1.75 25,000 75,202,194 -2.10 -173 078 173 495 1.91

Maxim Loomis Sayles Bond US OE Multisector Bond ~ Taxable Bond 4 MXLMX 577902588 Above Avg 535  0.90 0.90 0 396,738,135  -3.51 154 1070 599  6.29 BB 6.00

Loomis Sayles Bond Instl US OE Multisector Bond Taxable Bond 4 LSBDX 543495840  High 5.33 051 0.64 100,000 i -3.44 130 9.98 5.37 6.18 BB 561 956 449

IPMorgan Credit Opportunities R6 US OE Multisector Bond  Taxable Bond JOCMX  48121A217 0.40 0.45 15,000,000 68,667,431 -2.55 -0.90 5.15 375

IPMorgan Credit Opportunities Select US OE Multisector Bond  Taxable Bond JOCSX  48121A191 0.40 0.65 1,000,000 68,667,431 -2.55 -0.97 5.15 3.55

IPMorgan Credit Opportunities RS US OE Multisector Bond  Taxable Bond JOCRX  48121A332 0.40 0.50 0 68,667,431 -2.55 -0.92 5.15 3.70

SEI Instl Mgd Enhanced Income I US OE Multisector Bond ~ Taxable Bond 1 SEIIX 783925340 Below Avg 117 0.40 0.85 100,000 167,346,464  -2.14 -205 072 1.94  3.37 BBB 2.22

Loomis Sayles Bond Retail US OE Multisector Bond ~ Taxable Bond 3 LSBRX 543495832 Above Avg 530 051 0.93 2,500 20,974,230,628  -3.48 116 962 511  6.18 BB 561 956 4.19

Loomis Sayles Bond Admin US OE Multisector Bond ~ Taxable Bond 3 LBFAX 543495857 Above Avg 529 051 1.20 0 20,974,230,628  -3.44 1.02 942 485  6.18 BB 561  9.56 3.90

Delaware Diversified Floating Rate R US OE Multisector Bond ~ Taxable Bond DDFFX 245908645 119 0.50 1.29 0 114,627,921  -2.32 -1.81 1.68 1.87  3.24 BB 015 464 1.39

Delaware Diversified Floating Rate Instl US OE Multisector Bond ~ Taxable Bond DDFLX 245908637 113 0.50 0.79 0 114,627,921  -2.31 4192 124 239 324 8B 015 464 1.90

SEI Instl Mgd Enhanced Income A US OE Multisector Bond ~ Taxable Bond 1 SEEAX 783925423 Below Avg 1.08  0.40 0.60 100,000 167,346,464  -2.27 -2.06 096 218  3.37 BBB 2.46

JPMorgan Credit Opportunities R2 US OE Multisector Bond Taxable Bond JOCZX 48121A340 0.40 1.15 0 68,667,431 -2.64 -1.29 5.15 3.05

JHancock2 Global High Yield NAV US OE Multisector Bond  Taxable Bond JYGNX 478048302 398 082 0.94 0 375052673  -3.57 030 590 666  7.958 531 810

IHancock2 Global High Yield T US OE Multisector Bond  Taxable Bond IYGIX 478048203 398 082 1.00 250,000 375,052,673  -3.58 026 581 658 7958 531 810

Loomis Sayles Fixed Income US OE Multisector Bond Taxable Bond 4 LSFIX 543495501 Above Avg 5.12 0.50 0.58 3,000,000 909,536,001 -3.56 0.64 9.35 5.73 6.12 BB 5.87 9.85 4.46

Brandes Separately Managed Acct Res Tr US OE Multisector Bond  Taxable Bond 2 SMARX 105262885 High 359 055 0.00 0 151,824,303  -3.10 -0.60 898 614  6.28 9.78

Franklin Strategic Income Adv US OE Multisector Bond  Taxable Bond 4 FKSAX 354713737 Average 324 046 0.63 50,000 5,768,442,314  -3.47 -0.28 543 541 6.60 BB 341 818 476

Franklin Strategic Income R US OE Multisector Bond Taxable Bond 4 FKSRX 354713554 Average 3.18 0.46 1.13 1,000 5,768,442,314 -3.49 -0.49 4.98 4.94 6.60 BB 3.41 8.18 4.24

Goldman Sachs Strategic Income IR US OE Multisector Bond  Taxable Bond GZIRX ~ 38145C638 243 059 0.77 0 2,367,526432  -2.64 -260 026 3.10  535BB 274 1534 5.36

Goldman Sachs Strategic Income Instl US OE Multisector Bond  Taxable Bond GSZIX  38145C646 248 059 0.68 10,000,000 2,367,526,432  -2.63 -267 033 317 53588 274 1534 5.45

Russell Global Opportunistic Credit E US OE Multisector Bond Taxable Bond RCCEX 782494215 1.00 1.51 0 801,121,845 -3.54 -0.59 7.65 6.02

Russell Global Opportunistic Credit Y US OE Multisector Bond  Taxable Bond RGCYX 782494181 1.00 1.18 10,000,000 801,121,845  -3.63 -0.49 7.65 6.37

Oppenheimer Global Strategic Inc Y US OE Multisector Bond  Taxable Bond 3 OSIYX  68380K508 Above Avg 515 055 0.77 0 9,093,839,538  -3.67 006 567 630 697 BB 5.03 5.52

Russell Global Opportunistic Credit S US OE Multisector Bond  Taxable Bond RGCSX 782494199 1.00 1.26 0 801,121,845  -3.63 -0.59 7.65 6.28

JPMorgan Strategic Income Opps RS US OE Multisector Bond Taxable Bond JSORX  4812A4369 2.38 0.45 0.43 0 15,215,407,373 -2.53 -2.94 2.10 3.06 7.57 BB 152 2.29

DWS Strategic Income S US OE Multisector Bond Taxable Bond 4 KSTSX 23337KS507 Average 291 0.47 0.89 2,500 436,166,931 -3.27 -1.87 2.83 5.34 7.05 B 4.72 7.61 6.00

Goldman Sachs Strategic Income R US OE Multisector Bond Taxable Bond GSZRX 38145C620 2.50 0.59 1.27 0 2,367,526,432 -2.77 -3.05 -0.35 2.57 5.35 BB 2.74 15.34 4.87

Russell Global Opportunistic Credit C US OE Multisector Bond  Taxable Bond RGCCX 782494223 1.00 2.26 0 801,121,845  -3.66 -0.99 7.65 5.26

JPMorgan Strategic Income Opps Sel US OE Multisector Bond  Taxable Bond JSOSX  4812A4351 230 045 0.63 1,000,000 15,215,407,373  -2.54 -3.03 182 286  7.57 BB 152 2.00

JHancock Strategic Income T US OE Multisector Bond Taxable Bond 4 JSTIX 410227839 Below Avg 3.96 0.36 0.48 250,000  3,346,101,099 -3.98 -0.63 8.53 6.58 7.19 BB 3.58 7.64 5.89

IHancock Strategic Income RS US OE Multisector Bond  Taxable Bond JSNVX  47803P716 Below Avg 417 036 0.53 0 3,346,101,009  -3.97 -065 852 657  7.19 BB 3.58  7.64 5.91

Virtus Multi-Sector F/I T US OE Multisector Bond  Taxable Bond VMFIX  92828R289 Above Avg 356 055 0.91 100,000 246,760,120  -3.99 -0.65 670 670  7.16 BB 332 601 5.62

IHancock Strategic Income R4 US OE Multisector Bond  Taxable Bond JSNFX  47803P724 Below Avg 423 036 0.80 0 3,346,101,099  -4.00 -094 823 632  7.19 BB 3.58  7.64 5.62

Loomis Sayles Strategic Income Y US OE Multisector Bond Taxable Bond 4 NEZYX 543487250  High 5.40 0.56 0.71 100,000 iR -4.39 0.39 9.50 5.55 6.34 BB 6.01 10.70 5.26

JHancock Strategic Income R1 US OE Multisector Bond Taxable Bond 4 JSTRX 410227821 Below Avg 4.18 0.36 1.13 0  3,346,101,099 -4.01 -0.96 7.90 6.01 7.19 BB 3.58 7.64 5.20

JHancock Strategic Income R3 US OE Multisector Bond Taxable Bond JSNHX  47803P732 Below Avg 4.24 0.36 1.08 0  3,346,101,099 -4.02 -1.07 7.95 6.06 7.19 BB 3.58 7.64 5.32

JHancock2 Multi Sector Bond NAV US OE Multisector Bond Taxable Bond JMBNX  47804B609 217 0.72 0.77 0 1,019,913,990 -3.55 -2.13 2.25 4.80 4.64 BB 2.70 6.62

Loomis Sayles Strategic Income Admin US OE Multisector Bond Taxable Bond NEZAX 543488860 High 5.48 0.56 1.24 0 14,111,432,248 -4.44 0.15 9.00 5.11 6.34 BB 6.01 10.70 4.75

JHancock2 Multi Sector Bond T US OE Multisector Bond Taxable Bond JMBIX  47804B500 2.18 0.72 0.95 250,000 1,019,913,990 -3.57 -2.23 2.04 4.59 4.64 BB 2.70 6.62

Loomis Sayles Absolute Strategies Y US OE Multisector Bond  Taxable Bond LASYX 638727620 0.70 1.05 100,000 632,701,734  -2.71 -3.80 0.00

IHancock2 Strategic Income Opps NAV US OE Multisector Bond  Taxable Bond 5 JHSEX 41015E783 Below Avg 423 0.67 0.79 0 2,383,978,270  -4.73 0.82 796 676  6.97 BB 375 832 5.04

JHancock2 Strategic Income Opps T US OE Multisector Bond  Taxable Bond JIPIX  47804A130 Below Avg 421 0.67 0.85 250,000 2,383,978,270  -4.73 -0.86  7.88 6.69  6.97 BB 375 832 4.93

Federated Floating Rate Strat Inc Instl US OE Multisector Bond  Taxable Bond FFRSX 314200670 0.60 0.75 1,000,000 49,666,822 -4.01 -2.84 4.14

MainStay Flexible Bond Opportunities T US OE Multisector Bond  Taxable Bond 4 MSDIX 56062X500 Average 324 063 092 5000000 411,617,151  -4.45 316 242 577 629 BB 430 530 5.06

JHVIT Strategic Income Opp Tr Ser T US OE Multisector Bond  Taxable Bond 5 JESNX 41014A600 Below Avg 461 0.67 0.82 0 467,208,437  -5.56 140 850 7.38  7.20 BB 344 807

AllianceBern High Income T US OE Multisector Bond  Taxable Bond AGDIX  01859M507 High 4.44 050 0.65 2,000,000 3,329,302,594  -5.17 248 576 7.90  7.97 BB 465 678 7.06

AllianceBern High Income Advisor US OE Multisector Bond  Taxable Bond AGDYX 01859M408 High 4.44 050 0.65 0 3,329,302,504  -5.17 249 577 793 7.97 BB 465 678 6.99

AllianceBern High Income K US OE Multisector Bond  Taxable Bond AGDKX 01859M606 High 4.44 050 0.90 0 3,329,302,504  -5.19 -2.61 550 7.66  7.97 BB 465 678 675
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AllianceBern High Income R
Henderson Strategic Income I
Putnam Diversified Income Y
Lord Abbett Bond-Debenture I
Lord Abbett Bond-Debenture F
Putnam Diversified Income R
Lord Abbett Bond-Debenture P
Lord Abbett Bond-Debenture R3
Lord Abbett Bond-Debenture R2
Driehaus Active Income
Driehaus Select Credit

PIMCO Floating Income Instl
PIMCO Floating Income P
PIMCO Floating Income Admin
PIMCO Floating Income D
Fairholme Focused Income

US OE Multisector Bond
US OE Multisector Bond
US OE Multisector Bond
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Fixed Income Portfolio Model
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Opportunistic — Top 225 Funds
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TCW Emerging Markets Local CCY #4, PIMICO
Income D #14, Columbia Em Markets Bond Z
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Report
Net

Expense
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Curren

Return 12 Mo Average
(Day to Yield Coupon

Maturity

Average Average Eff Average Eff SEC Yield
Duration i

iShares JPMorgan USD Emerg Markets Bond
GMO Emerging Country Debt IV

GMO Emerging Country Debt 111

TCW Emerging Markets Local Ccy Inc I
TCW Emerging Markets Local Ccy Inc N
SPDR Barclays Capital EM Local Bond ETF
Stone Harbor Emerging Mkts Debt Inst!
BlackRock Emerging Market Debt Instl
PIMCO Emerging Local Bond Instl
PIMCO Emerging Local Bond P

PIMCO Emerging Local Bond Adm

Stone Harbor Local Markets Institutional
Columbia Emerging Markets Bond I
PIMCO Emerging Local Bond D
Columbia Emerging Markets Bond 2
Columbia Emerging Markets Bond W
Wisdomree Emerging Markets Local Debt
PIMCO Emerging Markets Bond Inst]

SEI Instl Intl Tr Emerging Markets Dbt A
PIMCO Emerging Markets Bond P

PIMCO Emerging Markets Bond Admin
Eaton Vance Emerging Markets Local Inc I
PIMCO Emerging Markets Bond D
Western Asset Emerging Markets Debt 1
MFS Emerging Markets Debt R4

MFS Emerging Markets Debt I

MFS Emerging Markets Debt W

MFS Emerging Markets Debt R2

MFS Emerging Markets Debt R3
Oppenheimer Emerging Markets Debt Y
MainStay Global High Income T

MFS Emerging Markets Debt R1
RiverPark Short Term High Yield Retail
RiverPark Short Term High Yield Insti
DoubleLine Emerging Markets Fixed Inc I
DoubleLine Emerging Markets Fixed Inc N
Franklin Templeton Emerg Mkt Debt Opp
TCW Emerging Markets Income I
TCW Emerging Markets Income N

Legg Mason WA SMASh Series EC
PIMCO Emerging Markets Currency Instl
PIMCO Emerging Markets Currency P
PIMCO Emerging Markets Currency Admin
PIMCO Emerging Markets Currency D
PIMCO Emerging Markets Corp Bd Instl
PIMCO Emerging Markets Corp Bd P
JHancock2 Emerging Markets Debt 1
Toews Hedged High Yield Bond

Wells Fargo Advantage S/T Hi-Yid Bd Inv
MainStay High Yield Corporate Bond I
Wells Fargo Advantage S/T Hi Yid Bd Adm
MainStay High Yield Corporate Bond R2
JHancock3 Core High Yield 1

PNC High Yield Bond T

JHFunds2 US High Yield Bd NAV
JHFunds2 US High Yield Bd 1

Wells Fargo Advantage High Yid Bond Adm
PIA High Yield Investor

Calamos High Yield I

Pioneer Floating Rate Y

Power Income I

Manning & Napier High Yield Bond
Columbia Income Opportunities Z
Columbia Income Opportunities T
Columbia Income Opportunities Y
Touchstone High Yield Y

Calamos High Yield R

Virtus High Yield Income T

Dunham High-Yield Bond N

Prudential High-Yield Z

Columbia Income Opportunities W
Columbia Income Opportunities R
Dunham High-Yield Bond C

CNI Charter High Yield Bond Instl

Eaton Vance Income Fund of Boston T
Wells Fargo Advantage High Income I
CNI Charter High Yield Bond N

Nicholas High Income

Prudential High-Yield R

Eaton Vance Income Fund of Boston R
MassMutual Premier High Yield Z
Transamerica Partners Instl Hi Yid Bd
Wells Fargo Advantage High Income Admin
Transamerica Partners High Yield Bond
Nicholas High Income N

Wells Fargo Advantage High Income Inv
MassMutual Premier High Yield Y
MassMutual Premier High Yield S
Direxion Dynamic High Yield Bond Inv
Forward High Yield Bond Institutional
Columbia High Yield Opportunity Z
MassMutual Premier High Yield L

Eaton Vance Floating Rate T

Fifth Third High Yield Bond T

Forward High Yield Bond Investor

Eaton Vance Floating Rate Adv

Eaton Vance Floating-Rate & Hi Inc Inst
SEI Instl Mgd High-Yield Bond A

Eaton Vance Floating-Rate & Hi Inc Adv
Eaton Vance High Income Opportunities 1
ING High Yield Bond T

MainStay Floating Rate I

Aviva Tnvestors High Yield Bond Tnst!
Pax World High Yield Bond Individual Tnv
ING PIMCO High Yield Port T

Pax World High Yield Bond R

Pax World High Yield Bond Institutional
Oppenheimer Senior Floating Rate Y
Hartford High Yield HLS TA

ING PIMCO High Yield Port S

Columbia High Yield Bond Z

Hartford High Yield HLS 18

Columbia High Yield Bond R4

Frankiin Floating Rate Daily Access Adv
ING PIMCO High Yield Port Adv

MFS High Income R4

Columbia High Yield Bond I

MFS High Income T

Columbia High Yield Bond RS

MFS High Yield Opportunities T

MFS High Yield Opportunities R4
Columbia High Yield Bond W

Hartford High Yield Y

Hartford High Yield R4

MFS High Income R3

MFS High Income R1

MFS High Yield Opportunities R2

MFS High Yield Opportunities R3
Hartford High Yield T

iShares iBoxx $ High Yield Corporate Bd
MFS High Income R2

Hartford High Yield RS

VALIC Company I High Yield Bond
Principal High Yield Inst

Allianz AGIC High Yield Bond I

Principal High Yield P

MFS High Yield Opportunities W

Allianz AGIC High Yield Bond P

MFS High Yield Opportunities R1

US ETF Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emeraina Markets Bond Taxable Bond
US OE Emerging Markets Bond
US ETF Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emeraina Markets Bond Taxable Bond
US OE Emeraina Markets Bond Taxable Bond
US OE Emerging Markets Bond
US ETF Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
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US OE Emerging Markets Bond
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US OE Emerging Markets Bond
US OE Emerging Markets Bond

US OE High Yield Bond
US OE High Yield Bond

US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emerging Markets Bond
US OE Emeraina Markets Bond Taxable Bond
US OE Emerging Markets Bond

US OE High Yield Bond

US O Emerging Markets Bond
US O Emerging Markets Bond
US O Emerging Markets Bond
US O Emerging Markets Bond
US O Emerging Markets Bond
US O Emerging Markets Bond
US O Emerging Markets Bond

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
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US OE Bank Loan
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3,224,296,918
1,714,744,468
1,714,744,468
107,889,248
107,889,248
32,184,586
898,149,662
55,463,462
9,450,163,710
9,450,163,710
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758,321,834
334,668,268
9,450,163,710
334,668,268
334,668,268
1,090,155,558
4,072,157,001
965,997,429
4,072,157,001
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4,072,157,001
89,412,681
3,361,266,442
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3,361,266,442
3,361,266,442
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59,834,205
318,385,743
3,361,266,442
22,054,930

2,689,663,061
2,689,663,061
37,439,334
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5,957,640,647
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372,362,629
16,217,852
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6,584,719,615
773,528,649
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7,155,973
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6,418,088
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375,882,028
256,898,685
172,555,491
2,022,990,402
2,022,990,402
2,022,990,402
188,198,097
273,759,684
53,225,174
71,089,696
1,796,445,393
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71,089,696
76,142,163
3,036,926,775
713,840,276

1,796,445,393
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155,112,014
315,140,005
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155,112,014
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906,218,679
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6,386,290,159
765,859,849
906,218,679
1,637,490,195
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6.59

4.92
2.96
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331
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331
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9.40
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7.31
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6.45

6.16
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5.41
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4.36
6.27

7.41
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6.27
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6.27

6.08
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6.31
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4.46
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4.09

3.51
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8.27

6.23
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5.40

5.99

6.09
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6.30
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4.10
4.82
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7.21
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3.36
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7.01
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Allianz AGIC High Yield Bond D
Allianz AGIC High Yield Bond Adm
American Funds American Hi Inc Tr R6
Hartford High Yield R3

American Funds American Hi Inc Tr RS
USAA High-Yield Opportunities

RS High Yield Y

American Funds American Hi Inc Tr F-2
Allianz AGIC High Yield Bond R

PIMCO High Yield Tnst!

American Funds American Hi Inc Tr 529-F1
RidgeWorth Seix Floating RT High Inc I
PIMCO High Yield P

Thrivent High Yield T

American Funds American Hi Inc Tr F-1
American Funds American Hi Inc Tr R4
Lord Abbett High Yield T

Lord Abbett High Yield F

Franklin High Income Adv

PIMCO High Yield Admin

Consulting Group High YId Investments
ING Floating Rate T

PIMCO High Yield D

RS High Yield K

American Funds American Hi Inc Tr 529E
Virtus Senior Floating Rate T

ING Floating Rate W

American Funds American Hi Inc Tr R3
Franklin High Income R

SPDR Barclays Capital High Yield Bond
PIMCO High Yield R

Lord Abbett High Yield R3

Stone Harbor High Yield Bond Inst!
Lord Abbett High Yield R2

RidgeWorth Seix High Yield T

DWS Floating Rate Plus Instl

American Funds American Hi Inc Tr R2
Lord Abbett High Yield P

American Funds American Hi Inc Tr R1
Transamerica AEGON High Yield Bond P
Transamerica AEGON High Yield Bond T
ING Floating Rate R

JHVIT American Asst Hi-Inc Bd Tr Ser III
Peritus High Yield ETF

JHVIT American Asst Hi-Inc Bd Tr Ser IT
Legg Mason WA High Income T

JHVIT American Asst Hi-Inc Bd Tr Ser T
RidgeWorth Seix High Yield R

DWS Floating Rate Plus S

JHancock2 Floating Rate Income 1
JHancock2 Floating Rate Income I
American Century High-Yield Inst!

RS Floating Rate Y

JHancock2 Floating Rate Income NAV
American Century High-Yield Inv

Lord Abbett Floating Rate T

Neuberger Berman Floating Rate Inc Inst
Lord Abbett Floating Rate F

Nuveen High Yield Bond T

American Century High-Yield R
Western Asset High Yield T

Nuveen High Yield Bond R3

Lord Abbett Floating Rate R3

Managed Account High Income

Pioneer Global High Yield Y

RS Floating Rate K

Legg Mason WA Global Hi Yid Bd T

SEI Instl Mgd High-Yield Bond T
Western Asset High Yield IS

Lord Abbett Floating Rate R2

Columbia Floating Rate T

Nuveen High Income Bond T

Columbia Floating Rate RS

Pioneer Global High Yield Z

Principal High Yield T Inst

Eaton Vance Floating-Rate Advantage I
Columbia Floating Rate Z

Eaton Vance Floating-Rate Advantage Adv
JHFunds2 High Yield NAV

Neuberger Berman High Inc Bond Inv
Columbia Floating Rate R

Hartford Floating Rate RS

Columbia Floating Rate W

Neuberger Berman High Inc Bond Inst
JHFunds2 High Yield 1

Nuveen High Income Bond R3

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OF Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US ETF High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US ETF High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE Bank Loan

US OE Bank Loan

US OE High Yield Bond
US OE Bank Loan

US OE Bank Loan

US OE High Yield Bond
US OE Bank Loan

US OE Bank Loan

US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE Bank Loan

US OE High Yield Bond
US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE Bank Loan

US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE Bank Loan

US OE Bank Loan

US OE Bank Loan

US OE High Yield Bond
US OE High Yield Bond
US OE High Yield Bond

Taxable Bond

Taxable Bond
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421,915,701
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223,646,719
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148,183,733
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1,587,307,730
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PIMCO Emerging Local Bond D PLBDX
Investment Summary

Trailing Return

Total

Return %

1 Mo 0.69
3 Mo 2.04
6 Mo 9.08
YTD 8.15
1Yr 13.21
3Yr 11.42
5Yr —
10Yr —
15 Yr —

Ratings as of 7/31/2011
Overall
Rating 2%
Risk —
Return —
# Investments Rated 87

Risk/Reward
Versus Benchmark 1
Alpha
Beta
R-Squared
Tracking Error
Information Ratio
Excess Return

Miscellaneous
Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

+/-
BM1
-0.77
-0.73
3.58
2.27
8.60
4.19

3 Year
2%
3.29
9.55
87

+/-

5 Year

5 Year

5 Year

Cat %
Rank

40

10
25

10 Year

10 Year

10 Year

Michael Gomez. Since 12/2006. M.B.A. University of Pennsylvania
(Wharton). B.A. University of Pennsylvania.

Investment Strategy

The investment seeks maximum total return, consistent with
preservation of capital and prudent investment management. The
fund invests at least 80% of assets in fixed-income instruments
denominated in currencies of countries with emerging securities
markets, which may be represented by forwards or derivatives such
as options, futures contracts or swap agreements. It may invest
without limit in derivative instruments, such as options, futures
contracts or swap agreements, or in mortgage- or asset-backed

securities. The fund is non-diversified.

Operations
Minimum Initial Investment 1000
Inception Date 7/31/2007

Management Fees Actual: 1.10% Max: 0.45%

Sales Fees —

Firm Name PIMCO

Telephone 800-426-0107

Web Address www.pimco-funds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usb BarCap US Agg Bond TRUSD —
Performance
i Y Manager Change
186 V Partial Mgr Change
9.3 Investment Performance
Quarterly Return
_m w 00 category
US OE Emerging Markets Bond
-93
-186 ——mMm
Performance Quartile
_ - - - _ _ - g g g g (within category)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
— — — — — — | 11.81 | -11.07 | 28.71 | 15.01 8.15 Total Return %
— — — — — — | 484 1-1631 | 2278 | 847 | 227 +/- Benchmark 1
— — — — — — — — — — — +/- Benchmark 2
— — — — — — | 15.00 | 67.00 | 78.00 |174.00 | 24.00 Turnover Ratio %
— — — — — — 6 6 313 818 966 Share Class Assets (mil)
— — — — — — — 1.32 1.35 1.35 1.35 Expense Ratio
— — — — — | 000| 000]| 0.00| 0.00] 0.0, 0.00 Stock %
— — — — — 12130 | 34.04 | 68.35 | 80.60 | 67.40 | 49.35 Bond %
Holding Analysis as of 3/31/2011
Net % # Top Holdings as of 3/31/2011 Style Mkt Cap USD % Mkt
Cash -19.9 — Box  Sector (mil) Val
Stock 0.0 0 BRAZIL NTN-F — — — 194
Bond 100.3 199 Poland Government Bond Se... — — — 486
Other 198 —  IisMxnRTiie/6.503/06/12... — — — 482
-150-100 -50 0 50 100 150  Total 100.0 513 Mexican Fixed Rate Bonds - — — 390
Equity Style % Market Cap % Irs Brl Zcs R 11.90/Cdi 03/03... — — — 362
= Giant - South Africa R203 Bd - — — 357
il Bl Republic Of South AficaBd — — — 302
T 15 kjiré]e o Mex Bonos Desarr Fix Rt Bd ... — — — 299
T 4 Small o Irs Brl Zcs R 11.14/Cdi 05/06... — — — 286
: South Africa (Rep) Bd R208 — — — 281
Val Core Gith Micro - Pimco Fds Private Account P... — — — 265
AvgMarket Cap (mil ~  IrsBiZesR12075/0di010.. — — — 253
Value Factors % Growth Factors % Irs Pin R 3mw/5.0 08/16/11 .. —  — - 245
Price/Earnings o LT Earn Gr o Poland Government Bond Se... — — — 1.99
Price/Book o Hist Earn Gr o Thailand Government Bond — - — 1.96
Price/SaIes _ Book Val Gr . Irs Brl Zcs R 12.55/Cdi 04/22... — — — 1.94
Price/Cash Flow — Sales Gr — Indonesia (Rep Of) - - —
Dividend Yield . Cash Flow Gr . Colombia (Rep Of) Glbl Unsub —  — — 1.61
Gazprom (Morgan Stanley) ... — — — 159
Fixed Income Style Irs Mxn R Tiie/9.19 08/06/08... — — — 1.32
& Avg Eff Duration' 4.2 Yrs Top 20 holdings 60.0
= Avg Eff Maturity' 5.9Yrs
3 Avg Credit Quality' — -
g Avg Wtd Coupon’ 7.76% Top.3 Equity Sectors % Rel BM1% Rel BM2%
ld Mod Ext fivg Wid Price o (B;iiful\mﬂztlzyd _ _ _
" as of 3/31/2010 Financial Svs — — —
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMZ%
AAA 70 13 308 US Corporate 46.72 62.58 —
AR 40 35 271 Non-US Govt 46.31 96.89 —
A 390 &7 14.8 Non-US Corp 6.64 37.86 —
BBB 32.0 7-10 17.9
BB 17.0 10-15 37
B or below B 1.0 15-20 5.2
Not Rated 0.0 20-30 0.3
30+ 0.2

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Columbia Emerging Markets Bond Z CMB/X
Investment Summary B3 G BataUshggondTAUS) oo

Trailing Return Performance
Total +/- +/- Cat % i 7 Y Manager Change
Return % BM1 BM2 Rank 178 7 Partial Mgr Change
1 Mo -0.56 -2.02 — 59
3 Mo 2.22 -0.55 - 31 8.9 Investment Performance
6 Mo 8.37 2.88 — 13 a
uarterly Return
YTD 8.22 234 — 7
1Yr 10.31 5.70 — 31 | 0.0 category
3Yr 12.86 5.63 — 5 —
5Yr 9.78 3.22 _ 7 US OE Emerging Markets Bond
10V - - - - 89
15Yr — — — —
-17.8
Performance Quartile
Ratings as of 7/31/2011 [ N N R SR A R R R R g (within category)
Il Y Y 10 Yi 5
. Ouerall - 3ear - Sear 10 Year 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
Rating 4% 5% A% —
Risk _ 3.99 2.45 _ — — — — — — | 576 |-1957 | 41.73 | 1585 | 8.22 Total Return %
Return _ 12.91 8.60 _ — — — — — | -1.20 | -24.81 | 3580 | 931 2.34 +/- Benchmark 1
# Investments Rated 87 87 58 — - - = - - - - - o - - +/- Benchmark 2
— — — — 32.00 | 41.00 | 82.00 | 62.00 | 38.00 | 38.00 Turnover Ratio %
Risk/Reward — — — — — — — — 2 17 Share Class Assets (mil)
Versus Benchmark 1 3 Year 5 Year 10 Year — — — — — — — — — | 097 | 097 Expense Ratio
Alpha -4.04 -1.16 — — — — — 0.00| 000 0.00| 000/ 000 000 Stock %
Beta 2.55 2.06 — — = = = 93.14 | 96.13 | 8452 | 93.49 | 90.68 | 92.43 Bond %
R-Squared 39.73 31.05 —
Tracking Error 14.83 12.04 — 5 3
Information Ratio 038 0.27 _ Holding Analysis as of 5/31/2011
Excess Return 5.63 3.22 — Net % # Top Holdings as of 5/31/2011 Style Mkt Cap USD % Mkt
Cash 6.2 — Box  Sector (mil) Val
Miscellaneous 3 Year 5 Year 10 Year Stock 0.0 0 Columbia Short-Term Cash —_ — — 513
Standard Deviation 17.09 13.62 — Bond 92.4 109 Petroleos De Venezuela Sa8... — — — 353
Sharpe Ratio 0.74 0.60 - Other 14 —  Republica Oriental Del Urugu.. — — — 323
Sortino Ratio 0.95 0.77 - 0 50 100  Total 100.0 116 Nota Do Tesouro Nacional ~ — — — 263
Equity Style % VarkerC » Russian 30 SU-144A — - — 22
ui e % arket Caj %
Manager Information il = Giant ’ o Petroleos De Venezuela Sa5... — — — 196
Nicholas Pifer. CFA. Since 2/2006. B.A. 1986 Wesleyan University. — == Indonesia Rep 7.75% - — — 18
. R = arge - ; 0
M.A. 1990 Johns Hopkins University. == |F Mid _ Indonesia(Rep Of) 10.28%  — — — 169
Jim Carlen. CFA. Since 11/2008. M.S. Georgetown University. RN ES Small o Argentina T. Bond — — — 153
E—— M Pemex Proj Fdg Master Tr6.... — — — 152
IT"hve_StmeT s":mgvk hich total retum: canital ation i al - Core Grt Icro - o Bolivarian Republic Venezuel... — — — 1.52
e investment seeks high total retumn; capital appreciation is a Avg Market Cap (mil) — Mexico(Utd Mex St) 7.25% — — — 147
secondary consideration. The fund normally invests at least 80% of | (A ic. Of
net assets in fixed income securities of issuers that are located in Value Factors % Growth Factors % ndone.sm (Republic Of) T — 146
emerging markets countries, or that earn 50% or more of their total Price/Earnings — LT Eam Gr — Republic Of Turkey 6.875% — — — 14
revenues from goods or services produced in emerging markets Price/Book — Hist Earn Gr _ Empresas Publicas De Mede... — ~ — —... 142
countries or from sales made in emerging markets countries. It does Price/Sales o Book Val Gr _ Peru Enhanced Pt Fn Ltd 200... — — — 136
not invest 25% or more of totgl asset§ in z?qy single foreign Price/Cash Flow o Sales Gr o Transcapitalinvest 144A8.7% — — — 1.34
government issuer. The fund is non-diversified. Dividend Yield o Cash Flow Gr . Dominican Rep 7.5% - — 133
N Argentine Republic 7% — = — 132
Operations Fixed Income Style Colombia Rep 6.125% [ — 13
Minimum Initial Investment 0 e tv;_ Ava Eff Duration’ 68V .p =2 -
Inception Date 9/27/2010 S Avg Et Muratlpnw 1'1 \r{s Top 20 holdings 39.2
Management Fees Actual: 0.53% Max: 0.72% = vy .aturm_/ 0¥rs
Sales F _ = Avg Credit Quality’ BB -
ales Fees = Avg Wtd Coupon' 7.40% Top 3 Equity Sectors %  RelBM1%  Rel BM2%
Firm Name Columbia . = 9 up e Basic Matl n n B
Avg Wtd Price 98.81 asic Viatls
Telephone 800-345-6611 Lltd Mod Ext Consumer Cycl — — —
i " as of 6/30/2011 OnSumer Ly
Web Address www.columbiafunds.com Financial Svs o o o
/C;Zit Rating Breakdown 0 og :/Ia31urity Breakdown ) * Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
: } B Nonus Govt 1969 9710 —
AA 0.4 35 6.0
Non-US Corp 41.25 89.99 —
A 65 &7 181 US Corporate 759  -130.35 —
BBB 395 710 342 P : '
BB 34.8 10-15 10.8
B or below B 17.6 15-20 7.8
Not Rated 1.3 20-30 19.2
30+ 1.1
© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content ( j ®
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising

from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Data as of Currency Benchmark 1 Benchmark 2

Investment Summary 8/31/2011 USD BarCapUS AggBond TRUSD ~ —

Trailing Return Performance

Total +/- +/- Cat % V Y Manager Change
Return % BM1 BM2 Rank 222 partial Mgr Change

1 Mo -0.74 -2.20 — 14
3 Mo 187 040 o 2 11.1  Investment Performance
6 Mo 3.88 -1.61 — 2 a

uarterly Return
YD 414 -1.74 — 19

1Yr -1.48 -6.09 — 96 - 0.0 category
3vr 10.64 3.42 — 16 m —
5Yr _ _ _ _ US OE Multisector Bond
0¥ — — — — A
15Yr — — — —

B2 et Quartil
‘errormance Uuartile
Ratings as of 7/31/2011 S N R R SR R R R g E g (within category)
_ Ouerall - 3Year S¥ear  T0Year  on01 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 8/2011 History

Rating 4% A% — —

Risk _ 1.79 _ _ — — — — — — — — | 47.08 | 454 | 414 Total Return %

Return _ 11.63 _ _ — — — — — — — — | 4114 201 | -1.74 +/- Benchmark 1
# Investments Rated 213 213 — — - - = - - - - - o - - +/- Benchmark 2

— — — — — — 1210.00 |311.00 |221.00 | 89.00 | 89.00 Turnover Ratio %

Risk/Reward — — — — — — — 1 5 17 36 Share Class Assets (mil)
Versus Benchmark 1 3 Year 5 Year 10 Year — — — — — — — 1.49 157 2.88 2.88 Expense Ratio
Alpha — — — — — — — — — | 000 | 000 | 000 000| 000 Stock %

Beta - - - — — — — — — 19892 1 99.02 | 9957 | 97.27 | 97.27 Bond %

R-Squared — — —

Tracking Error — — _ _ .

Information Ratio o o o Holding Analysis as of 3/31/2011

Excess Return — — — Net % # Top Holdings as of 3/31/2011 Style Mkt Cap USD % Mkt
Cash 0.3 — Box  Sector (mil) Val

Miscellaneous 3 Year 5 Year 10 Year Stock 0.0 0 US Treasury Note 2% —_ — — -13.83
Standard Deviation — — — Bond 96.2 199 US Treasury Bond 4.25% —_ — — -11.26
Sharpe Ratio - — - Other 35 —  USTreasury Note 3.625%  — — — -1030
Sortino Ratio - - — 10050 0 50 100 150 200 Total 100.0 205  US Treasury Note 2.25% - — — -10.02

Equity Style % VarkerC » US Treasury Note 1.5% — - — -489
ui e % arket Caj %

Manager Information il = Giant ’ _ Tobacco Settlement Fing Co... — — — 399
Alan Hart. Since 12/2006. M.B.A. Columbia University. B.S. — = L _ Golden St Tob Securitization .. —  — — 37
California State University. I B = Mid B Salt Verde Finl Corp Sr Gas R... — — — 268

Guy Benstead. Since 12/2006. M.B.A. Columbia University. B ES Small o Chicago Il O Hare Intl Arpt S ... —  — — 261

B.A. University of California. : Buckeye Ohio Tob Settleme... — — — 251

Val Core Grth Micro — S
| s - Railsplitter Tob Settlement... — — — 230

"ve.Stmem tratagy - . - Avg Market Cap (mil) - Tobacco Settlement Fing Co... — — — 227
The investment seeks to maximize total return (capital appreciation
and income). The fund primarily invests in a portfolio of municipal Value Factors % Growth Factors % Nevy Jersey Ecoon DevAuth... —  — — 228
bonds, corporate bonds, notes and other debentures, U.S. Treasury Price/Earnings — LT Eam Gr — Altria Grp 4.125% o - = — 225
and Agency securities, sovereign debt, emerging market debt, Price/Book — Hist Earn Gr — Texas Mun Gas Acquisition ... —  — —...220
floating rate or zero coupon securities and non-convertible preferred Price/Sales _ Book Val Gr _ Golden St Tob Securitization ... — — — 210
seEuritie.s Tctivgly tr?Fied in the'pgblic market. It may invzlstda "y Price/Cash Flow o Sales Gr . Louisiana Pub Facs Auth 5.2... — — — 209
substantial portion of its assets in interest rgte swaps, credit default Dividend Yield - Cash Flow G - Safeway 7.25% - 2208
swaps, total return swaps, futures and options and other Engy Xxi Gulf Coast 144A9.2.. — — 207
derivatives. The fund is non-diversified. Fixed Income Style Main Str Nat Gas Inc Ga Gas ... — — — 2.06
Operations & Avg Eff Duration — Top 20 holdings 22.1
Minimum itial Investment 100000 = ﬁvg Eﬁ ';’_'fg”"lv_t -

, s vg Credit Quali —
Inception Date 5/1/2008 5 Avg Wid Cou Ony 5,579 Top 3 Equity Sectors %  RelBM1%  RelBM2%
Management Fees Actual: 1.50% Max: 1.50% S 9 A P o Basic Matl o o o
Avg Wtd Price 91.96 asic Viatls
Sales Fees — Ltd  Mod Ext Consumer Cycl — — —
Firm Name Forward Funds "asof — Financial Sus o o o
Telephone 800-999-6809 Sy .
Web Address www . forwardfunds.com Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMIZ%
ﬁﬁA o ;)2 ;g Municipal 92.34 99.05 —
- b : US Corporate 766  -128.30 —
A o &7 49 Non-US Cor 0.00 — —
BBB — 710 50 P '
BB — 10-15 10.3
B or below B — 15-20 28.0
Not Rated — 20-30 34.0
30+ 14.2

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.

MAORNINGSTAR



Morningstar Direct™ | Print Date: 9/1/2011

Page 4 of 16

MFS Emerging Markets Debt | MEDIX

Investment Summary

Trailing Return

Total +/- +/- Cat %
Return % BM1 BM2 Rank
1 Mo -0.62 -2.08 — 67
3 Mo 2.12 -0.65 — 37
6 Mo 6.08 0.59 — 74
YTD 5.84 -0.03 — 68
1Yr 6.37 1.76 — 72
3Yr 10.87 3.65 — 4
5Yr 9.09 2.53 — 21
10Yr 12.83 7.2 — 8
15 Yr — — — —
Ratings as of 7/31/2011
Overall 3 Year 5 Year 10 Year
Rating 4% A% 5% 4%
Risk — 2.28 1.43 1.21
Return — 11.07 7.83 11.01
# Investments Rated 87 87 58 40
Risk/Reward
Versus Benchmark 1 3 Year 5 Year 10 Year
Alpha — — —
Beta — — —
R-Squared — — —
Tracking Error — — —
Information Ratio — — —
Excess Return — — —
Miscellaneous 3 Year 5 Year 10 Year

Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

Matthew Ryan. CFA. Since 7/1998. B.A. 1983 Williams College.
M.S. 1986 Johns Hopkins University.

\Ward Brown. CFA. Since 7/2008. B.A. McGill University. Ph.D.
London School of Economics. M.S. London School of Economics.

Investment Strategy

The investment seeks total return with an emphasis on high current
income, but also considering capital appreciation. The fund invests
atleast 80% of net assets in debt instruments of issuers that are tied
economically to emerging-market countries. It may invest up to
100% of assets in lower quality debt instruments. The fund may also
enter into short sales. It is non-diversified.

Operations

Minimum Initial Investment 0

Inception Date 3/17/1998

Management Fees Actual: 0.73% Max: 0.75%

Sales Fees —

Firm Name MFS
Telephone 800-343-2829
Web Address www.mfs.com

Performance

v

Data as of
8/31/2011

Currency
usD

Benchmark 1
BarCap US Agg Bond TRUSD

Benchmark 2

Y Manager Change
13.0

T

=

=

-

=

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
2187 | 1557 | 28.47 | 13.77 | 12.89 | 11.17 | 595
1343 | 532 | 2437 | 943 | 1046 | 6.84 | -1.01
418.00 |364.00 | 254.00 |228.00 |193.00 | 156.00 | 125.00
1 2 4 4 6 9 8
— | 034 1.16 1.16 1.16 1.15 1.08
— | 000 | 0.00]| 0.00| 0.00/| 040, 0.00
— 1 86.83 | 9535 | 9241 | 84.97 | 91.77 | 88.79
Holding Analysis as of 6/30/2011
Net % #
Cash 74 —
Stock 0.0 0
Bond 92.2 227
Other 04 —
0 50 100 Total 100.0 2517
Equity Style % Market Cap %
T T 1= Giant —
S Large —
i S S Mid —
B I B Small —
Val Core Grth Micro —
Avg Market Cap (mil) —
Value Factors % Growth Factors %
Price/Earnings — LT Earn Gr —
Price/Book — Hist Earn Gr —
Price/Sales — Book Val Gr —
Price/Cash Flow — Sales Gr —
Dividend Yield — Cash Flow Gr —
Fixed Income Style
& Avg Eff Duration' 6.6 Yrs
= Avg Eff Maturity' 1.2 Yrs
3 Avg Credit Quality' BB
. g Avg Wid Coupon’ 6.94%
Avg Wtd Price 106.92
Ltd Mod Ext
! as of 6/30/2011
Credit Rating Breakdown % Maturity Breakdown %
AAA 1.1 1-3 1.5
AA 6.9 35 128
A 5.0 5-7 1.8
BBB 38.2 7-10 39.7
BB 26.1 10-15 1.5
B or below B 224 15-20 9.3
Not Rated 0.2 20-30 12.0
30+ 1.3

V Partial Mgr Change

Investment Performance

6.5
Quarterly Return
.1 0.0 category
Im US OE Emerging Markets Bond
-6.5
-13.0
Performance Quartile
g E g g (within category)
2008 | 2009 | 2010 |8/2011 History
-10.87 | 31.21 | 11.41 5.84 Total Return %
-16.11 | 25.28 | 4.87 | -0.03 +/- Benchmark 1
— — — — +/- Benchmark 2
112.00 |109.00 |100.00 | 100.00 Turnover Ratio %
16 564 | 1,017 | 1614 Share Class Assets (mil)
1.06 1.06 0.94 094 Expense Ratio
0.00 | 0.00 | 001 0.00 Stock %
90.28 | 88.64 | 88.86 | 90.44 Bond %
Top Holdings as of 6/30/2011 Style Mkt Cap USD % Mkt
Box  Sector (mil) Val
Mfs Ser Tr Xiv — — — m
Russian Federation 7.5% —_- — — 509
United Mexican Sts MtnBe ... — — — 272
Philippines Rep 6.375% —_- - — 19
Republic Of Venezuela 7.75% — — — 185
Bolivarian Republic Venezuel... — — — 163
Republic Of Turkey 5.625%  — — — 159
Russia Fedn Ministry Fin 5% — — — 1.54
Venezuela Rep 9.25% — — — 146
Philippines Rep 5.5% — = — 14
Hungary Rep 6.375% — — — 140
Uruguay Rep 8% — — — 138
Argentine Republic 7% —_- - — 137
Argentine Republic 8.75% — — — 136
State Treas Republic Poland ... — — — 129
Republic Of Turkey 7.375%  — — — 125
Argentina Rep 1.33% — — — 118
Indonesia Rep 4.875% — — — 1.16
Republic Of Venezuela 5.75% — — — 116
Republic Of Turkey 7.5% - — — 115
Top 20 holdings 41.0
Top 3 Equity Sectors % Rel BM1% Rel BM2%
Basic Matls — — _
Consumer Cycl — — —
Financial Svs — — —
Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
Non-US Govt 63.08 97.11 —
Non-US Corp 33.96 87.85 —
US Corporate 2.96 -490.37 —

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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PIMCO Emerging Markets Bond D PEMDX
Investment Summary

Trailing Return

Total

Return %

1 Mo 0.29
3 Mo 2.27
6 Mo 6.14
YTD 5.95
1Yr 6.12
3Yr 9.76
5Yr 7.83
10Yr 11.88
15 Yr —

Ratings as of 7/31/2011
Overall
3%

Rating
Risk

Return
# Investments Rated 87

Risk/Reward
Versus Benchmark 1
Alpha
Beta
R-Squared
Tracking Error
Information Ratio
Excess Return

Miscellaneous
Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information
Ramin Toloui. Since 1/2011.

+/-
BM1
-1.17

-0.50
0.65
0.07
1.50
2.54
1.27
6.17

3 Year
3%
2.37
9.46
87

+/-
BM2

5 Year
2%
1.48
6.42
58

5 Year

5 Year

Cat %
Rank
17

26
0
64
80
70
72
4

10 Year
2%
1.48
10.19
40

10 Year

10 Year

Investment Strategy

The investment seeks maximum total return, consistent with
preservation of capital and prudent investment management. The

fund normally invests at least 80% of assets in fixed income
instruments that are economically tied to emerging market

countries, which may be represented by forwards or derivatives
such as options, futures contracts or swap agreements. It may
invest in both investment-grade securities and high yield securities
(“junk bonds") subject to a maximum of 15% of total assets in
securities. The fund may invest in derivative instruments. It is

non-diversified.

Operations

Minimum Initial Investment
Inception Date
Management Fees

Sales Fees

Firm Name

Telephone

Web Address

3/31/2000
Actual: 1.00% Max: 0.45%

PIMCO
800-426-0107
www.pimco-funds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usb BarCap US Agg Bond TRUSD —
Performance
M Ch:
v v v ' v 178 v ajager ange
V Partial Mgr Change
~~~~~~~~ 8.9 Investment Performance
Quarterly Return
| .1 0.0 category

=

II

=

I

——

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
2777 | 1240 | 3202 | 11.79 | 11.28 | 934 | 520
1933 | 214 | 2792 | 745| 885| 500 -1.77
902.00 |617.00 | 388.00 |461.00 |415.00 |280.00 |238.00
5 33 161 190 245 215 174
1.33 1.25 1.27 1.25 1.25 1.25 1.25
0.00| 000 000 | 0.00| 000| 000 000
69.18 | 88.85 | 71.84 | 69.55 | 66.73 | 44.36 | 24.74
Holding Analysis as of 3/31/2011
Net % #
Cash -31.2 —
Stock 0.0 0
Bond 112.4 390
Other 18.8 —
100 50 0 50 100 150 Total 100.0 584
Equity Style % Market Cap %
T T 1= Giant —
S Large —
i S S Mid —
B I B Small —
Val Core Grth Micro —
Avg Market Cap (mil) —
Value Factors % Growth Factors %
Price/Earnings — LT Earn Gr —
Price/Book — Hist Earn Gr —
Price/Sales — Book Val Gr —
Price/Cash Flow — Sales Gr —
Dividend Yield — Cash Flow Gr —
Fixed Income Style
& Avg Eff Duration' 6.3 Yrs
= Avg Eff Maturity' 10.3 Yrs
3 Avg Credit Quality' —
g Avg Wtd Coupon' 6.94%
Avg Wtd Price —
Ltd Mod Ext
' asof 3/31/2010
Credit Rating Breakdown % Maturity Breakdown %
AAA 0.0 1-3 9.8
AA 0.0 35 25.4
A 40 5-7 1.8
BBB 63.0 7-10 28.9
BB 31.0 10-15 75
B or below B 2.0 15-20 7.6
Not Rated 0.0 20-30 8.1
30+ 1.0

M

=

—

=

US OE Emerging Markets Bond
8.9

-17.8
Performance Quartile

(within category)

2008 | 2009 | 2010 |8/2011 History
-14.34 |1 30.02 | 1259 | 595 Total Return %
-19.58 | 2409 | 6.05| 0.07 +/- Benchmark 1
— — — — +/- Benchmark 2
148.00 |220.00 |185.00 | 100.00 Turnover Ratio %
116 217 356 376 Share Class Assets (mil)
1.25 1.25 1.25 1.25 Expense Ratio
0.00 | 0.00 /| 000 0.00 Stock %
45.07 | 6253 | 80.54 | 64.22 Bond %
Top Holdings as of 3/31/2011 Style Mkt Cap USD % Mkt
Box  Sector (mil) Val
Russian Federation Sr Unsec... — — — 669
Pimco Fds Private Account P... — — — 33
Irs Brl Zcs R 11.89/Cdi 02/09... — — — 287
Irs Brl Zcs R 11.14/Cdi 05/06... — — — 279
Irs Brl Zcs R 11.93/Cdi 02/18... — — — 232
Petroleos Mexicanos 8% - — — 210
Colombia Rep 7.375% —_- = — 201
Indonesia Rep 11.625% — — — 1.82
Panama Rep 7.25% — — — 177
Irs Brl Zcs R 11.88/Cdi 02/19... — — — 177
Cdx Em14 Sp 09/20/2010J... — — — 158
Republic Of Turkey 7.5% — — — 132
Rshb Cap S A 144A 9% —_- = — 117
Panama Rep 7.125% — — — 108
Republic Of Turkey 6.75% — - — 105
Republic Of Turkey 7% — = — 105
Petrobras Intl Fin 7.875% — — — 1.02
BRAZIL NTN-F - — — 10
Cdx Em14 Sp 09/20/2010 Boa — — — 101
Gazprom Reg S Lpn - — — 100
Top 20 holdings 38.7
Top 3 Equity Sectors % Rel BM1% Rel BM2%
Basic Matls — — _
Consumer Cycl — — —
Financial Svs — — —
Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
Non-US Govt 42.05 96.57 —
Non-US Corp 32.62 87.35 —
US Corporate 23.91 26.89 —

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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TCW Emerging Markets Local Ccy Inc | TGWIX

Data as of Currency Benchmark 1 Benchmark 2
Investment Summary 8/31/2011 USD BarCapUS AggBond TRUSD ~ —
Trailing Return Performance
Total +/- +/- Cat % i Y Manager Change
Return % BM1 BM2 Rank 60 7 partial Mgr Change
1 Mo -0.07 -1.63 — 28
3 Mo 2.48 0.29 - 2 45 Investment Performance
6 Mo 10.07 458 — 1 a
uarterly Return
YTD 9.64 3.77 — 1
1Yr — — — — 3.0 category
3Yr — — — — —
5Yr _ _ _ _ US OE Emerging Markets Bond
1 U Yr o o o T e R 15
15Yr — — — —
00 Perf Quartil
‘errormance Uuartile
Ratings [ N N R SR A R R R R g (within category)
Il Y Y 10 Yi 5
Fatng Overall  3Year  S¥ear  T0Year  on01 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 8/2011 History
Risk _ _ _ _ — — — — — — — — — — | 964 Total Return %
Return — — — — — — — — — — — — — — | 371 +/- Benchmark 1
# Investments Rated — — — — — — — — — — — — — — — +/- Benchmark 2
- — — — — — — — — — — — Turnover Ratio %
Risk/Reward — — — — — — — — — 5 107 Share Class Assets (mil)
Versus Benchmark 1 3 Year 5 Year 10 Year — — — — — — — — — — — Expense Ratio
Alpha — — — — e T — — —| —1 —| 000]| 000 Stock %
Beta - - — — = = = = =1 =1 =1 — 1989l 9751 Bond %
R-Squared — — —
Tracking Error — — — : .
Information Ratio _ _ _ Holding Analysis as of 7/31/2011
Excess Return — — — Net % # Top Holdings as of 7/31/2011 Style Mkt Cap USD % Mkt
Cash 25 Box  Sector (mil) Val
Miscellaneous 3 Year 5 Year 10 Year Stock 0.0 0 Malaysia Government Bond ~— — — 1049
Standard Deviation — — — Bond 97.5 28 Indonesia(Rep 0f) 10.5% — — 646
Sharpe Ratio - - - Other 0.0 —  Vnesheconombank - — — 589
Sortino Ratio o o o 0 50 100 Total 100.0 30 Evergrande Real Es 9.25% - — — 531
Equity Style % Vrker C. . Poland Government Bond — — 526
. uit e % arket Ca % X
Manager Information b - Giant ’ _ Mexican Bonos — — 4m
Penelope Foley. Since 12/2010. B.A. 1967 Halins College. == e Nigeria GovernmentBond ~ —  — — 464
David Robbins. Since 12/2010. B.A. 1983 Swarthmore || |E Mic? Mexican Bonos — — 453
College. 4 Small South Africa Government Bo... — — 438
—L 1 : Korea(Republic 0f) 5% - — — 424
Investment Strategy Val  Core Grth Micro
) A Hungary Government Bond ~ — — 409
The investment seeks to provide high total return from current Avg Market Cap (mil) — .
. h - ) o Peruvian Government Intemn... — — 397
income and capital appreciation. The fund invests at least 80% of the
value of the net assets in debt securities issued or guaranteed by Value Factors % Growth Factors % CES P Mtn Be R_egs - - — 31
non-financial companies, financial institutions and government Price/Eamnings — LT Eam Gr Argentine Republic Govern...  — — 37
entities in Emerging Market Countries denominated in the local Price/Book _ Hist Earn Gr __ Banco Santander Chile New ... — — 340
currency of the issuer, and in derivative instruments that provide Price/Sales _ Book Val Gr Ghana Govt Bond — — — 275
mvestmen.t exposure to such securities. It may, but is not requnred Price/Cash Flow o Sales Gr Amer Movil Sab De Cv 8.46% — — 274
to, hedge its exposure to non-U.S. currencies. The fund may invest L ) Uruguay Government Intern... — — 273
. ies that ted or rated BB or | by SSP or B Dividend Yield — Cash Flow Gr — guay :
:n sect:)n |'\e/|s da’ arle unra ed.or ra.f.e ’ or lower by S&P or Ba or Evrazholding Finance o 93
ower by Moody's. [tis non-dversified. Fixed Income Style Empresas Publicas De Mede... — — 194
Operations & Avg Eff Duration — Top 20 holdings 87.4
Minimum Initial Investment 2000 = 2‘/9 (E:ﬁ ’(\j/_lfgml\_' -
Inception Date 12/14/2010 - vg Lredit Quality - - . . o
P ’ 0 ' 0 5 Avg Wtd Coupon 6.49% Top 3 Equity Sectors % Rel BM1% Rel BM2%
Management Fees Actual: 0.75% Max: 0.75% = ! Basic Matl
Sales F o Avg Wtd Price 106.48 asic viatls - - -
ales rees ttd  Mod Ext Consumer Cycl — —
Firm Name TcwW "asof — Financial Svs — — —
Telephone 800-248-4486 SO .
Web Address Www.tcw.com /C\’ZdAn Rating Breakdown * :/Ia31unty Breakdown : g Top 3 Fixed Income Sectors %  RelBM1%  Rel BM2%
AA o 375 16A1 Non-US Govt 67.11 97.85 —
A _ 5i7 29 Non-US Corp 18.68 77.90 —
888 B 7410 235 US Corporate 14.21 -22.98 —
BB — 10-15 16.2
B or below B — 15-20 23.6
Not Rated — 20-30 17.0
30+ 0.0

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Forward Income Allocation Institutional AIAAX
Investment Summary

Trailing Return

Total

Return %

1 Mo -0.75
3 Mo 0.37
6 Mo 297
YTD 433
1Yr 418
3Yr 7.39
5Yr 4.75
10Yr 418
15 Yr —

Ratings as of 7/31/2011
Overall
Rating 2%
Risk —
Return —
# Investments Rated 213

Risk/Reward
Versus Benchmark 1
Alpha
Beta
R-Squared
Tracking Error
Information Ratio
Excess Return

Miscellaneous
Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

+/-
BM1
2.2

-2.40
-2.52
-1.55
-0.43

0.16
-1.81
-1.53

3 Year
3%
0.28
7.40
213

+/-
BM2

5 Year
2%
0.20
3.26
161

5 Year

5 Year

Cat %
Rank
14

5

7
17
60
67
78
98

10 Year
1%
012
2.28
105

10 Year

10 Year

Nathan Rowader. Since 2/2007. M.B.A. University of Colorado.
Paul Herber. CFA. Since 2/2008.
Jim 0'Donnell. CFA. Since 9/2008. M.B.A. 1994 University of
San Diego. 1981 Cornell University.

Investment Strategy

The investment seeks high current income and some stability of
principal. The fund generally invests in a combination of other

Forward funds (“Underlying funds”), including the following
types of Underlying funds: U.S. fixed-income, international

fixed-income, money market, U.S. equity, frontier and emerging
market, and international equity. It uses an asset allocation strategy
designed to provide income to investors with a low risk tolerance
and a 1-3 year investment time horizon.

Operations

Minimum Initial Investment
Inception Date
Management Fees

Sales Fees

Firm Name

Telephone

Web Address

100000
12/27/2000
Actual: 0.10% Max: 0.10%
Forward Funds
800-999-6809
www.forwardfunds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usb BarCap US Agg Bond TRUSD —
Performance
M Ch:
Y 7y 7 1 Y ajager ange
V Partial Mgr Change
3.6 Investment Performance
Quarterly Return
| Il'lm .'\ 0.0 category
US OE Multisector Bond
-36
<12
Performance Quartile
=IEEIEIEEEICIEIRI
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
595 | 568 | 468 | 283 | 238| 432| 316 | -6.79 | 1514 | 7.01 433 Total Return %
-250 | -457| 057 | -150| -0.05| -0.02 | -3.81|-1203 | 9.21 0.47 | -155 +/- Benchmark 1
— — — — — — — — — — — +/- Benchmark 2
39.00 | 50.00 | 52.00 | 33.00 | 20.00 | 14.00 | 61.00 | 45.58 | 26.98 | 33.00 | 33.00 Turnover Ratio %
13 10 7 7 8 10 12 10 14 15 13 Share Class Assets (mil)
010 010 010 020 020| 020| 029| 046 | 046 | 040 | 040 Expense Ratio
— | 000| 0.00]| 0.00] 000 000 000 015 | 000/ 000 002 Stock %
— | 72.03 | 66.38 | 61.55 | 56.69 | 59.56 | 80.17 | 76.60 | 71.18 | 97.14 | 99.32 Bond %
Holding Analysis as of 6/30/2011
Net % # Top Holdings as of 6/30/2011 Style Mkt Cap USD % Mkt
Cash 0.2 — Box  Sector (mil) Val
Stock 0.0 0 Forward Investment Grade F... — — — 6524
Bond 99.5 0 Forward High Yield Bond Z — — — 2972
Other 03 —  Forward EM Corporate Debt ... % — — 504
0 50 100  Total 100.0 3 Top 3 holdings 100.0
Equity Style % Market Cap %
013! ol= Giant 0.0
S Large 39.2
0118 o Mid 23.0
9|9 2| Small 255
Val Core Grth Micro 12.4
Avg Market Cap (mil) 3,935.6
Value Factors % Growth Factors %
Price/Earnings 8.26 LT Earn Gr 24.35
Price/Book 2.19 Hist Earn Gr 21.07
Price/Sales 1.12 Book Val Gr 14.30
Price/Cash Flow 2.63 Sales Gr 9.55
Dividend Yield 434 Cash Flow Gr 8.66
Fixed Income Style
& Avg Eff Duration' —
= Avg Eff Maturity' —
& Avg Credit Quality' — - - - -
g Avg Wtd Coupon’ 5.77% Top.3 Equity Sectors % Rel BM1% Rel BM2%
e Avg Wtd Price 100.90 Basic ’V'ags 64.32 — -
00 EX Financial Svs 22.67 — —
1
as of 2/28/2010 Industrials 3.75 — —
/C;Zit Rating Breakdown 36? :/Ia31urity Breakdown 602) Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
: ) ) US Corporate 40.01 56.31 —
AA 34 35 16.7
US Treasury 16.63 -103.04 —
A 58 &7 29 Mortgage CMO 13.14 53.20 —
BBB 13 710 1856 gag : :
BB 6.6 10-15 72
B or below B 23.1 15-20 2.6
Not Rated 23.7 20-30 16.7
30+ 22

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising

from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Dodge & Cox Income DODIX

Investment Summary

Trailing Return

Total +/- +/- Cat %
Return % BM1 BM2 Rank
1 Mo -0.52 -1.98 — 82
3 Mo 0.26 -2.51 — 82
6 Mo 2.68 -2.81 — 82
YTD 3.85 -2.03 — 82
1Yr 474 0.13 — 37
3Yr 8.71 1.48 — 25
5Yr 6.72 0.16 — 26
10Yr 5.97 0.26 — 17
15Yr 6.77 0.24 — 10
Ratings as of 7/31/2011
Overall 3 Year 5 Year 10 Year
Rating 4% A% A% 4%
Risk — 0.34 0.23 0.16
Return — 8.82 5.29 4.05
# Investments Rated 1014 1014 861 565
Risk/Reward
Versus Benchmark 1 3 Year 5 Year 10 Year
Alpha — — —
Beta — — —
R-Squared — — —
Tracking Error — — —
Information Ratio — — —
Excess Return — — —
Miscellaneous 3 Year 5 Year 10 Year

Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

Dana Emery. CIC. CFA. Since 1/1989. B.A. 1983 Stanford University.
Robert Thompson. CIC. CFA. Since 1/1992. M.B.A. 1977
Stanford University. B.A. 1971 Stanford University.
Charles Pohl. CFA. Since 1/1993. M.B.A. 1981 University of
Chicago. B.A. 1980 University of Chicago.

Investment Strategy

The investment seeks a high and stable rate of current income,
consistent with long-term preservation of capital. The fund invests
ina diversified portfolio of high-quality bonds and other fixed income
securities. It invests at least 65% of assets in U.S. government
obligations, mortgage and asset-backed securities, corporate and
municipal bonds, CMOs, and other fixed income securities rated A
or better by either S&P, Fitch, or Moody's, or NRSRO. The fund
invests up to 20% of assets in below investment-grade fixed income
securities, commonly referred to as high-yield or junk bonds.

Operations
Minimum Initial Investment 2500
Inception Date 1/3/1989

Management Fees Actual: 0.40% Max: 0.50%

Sales Fees —

Firm Name Dodge & Cox

Telephone 800-621-3979

Web Address www.dodgeandcox.com

Performance

v

Data as of
8/31/2011

Currency

usb

Benchmark 1

BarCap US Agg Bond TR USD

=

=

=

—

=

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
10.32 | 10.75 | 597 | 364 198 | 530 | 4.68
1.88 | 0.50 187 | -070 | -045| 097 | -2.29
40.00 | 31.00 | 41.00 | 30.00 | 24.00 | 30.00 | 27.00
1,512 | 3,405 | 5,697 | 7,870 | 9,610 |11,972 | 15,895
045 | 045 | 045 | 044 | 044 | 044 | 044
0.00| 000 000 | 0.00| 000]| 000 —
96.02 | 90.42 | 88.89 | 87.59 | 92.36 | 86.15 —
Holding Analysis as of 6/30/2011
Net % #
Cash 76 —
Stock 0.0 0
Bond 90.3 625
Other 2.1 —
0 50 100 Total 100.0 665
Equity Style % Market Cap %
T T 1= Giant —
S Large —
i S S Mid —
B I B Small —
Val  Core Grth Micro —
Avg Market Cap (mil) —
Value Factors % Growth Factors %
Price/Earnings — LT Earn Gr —
Price/Book — Hist Earn Gr —
Price/Sales — Book Val Gr —
Price/Cash Flow — Sales Gr —
Dividend Yield — Cash Flow Gr —
Fixed Income Style
& Avg Eff Duration' 3.9Yrs
= Avg Eff Maturity' 6.8 Yrs
3 Avg Credit Quality' BBB
g Avg Wtd Coupon' 6.04%
Avg Wtd Price 110.61
Ltd Mod Ext
! as of 6/30/2011
Credit Rating Breakdown % Maturity Breakdown %
AAA 48.4 1-3 10.0
AA 5.1 35 6.6
A 133 5-7 1.9
BBB 17.9 7-10 14.6
BB 7.4 10-15 8.9
B or below B 5.8 15-20 5.7
Not Rated 2.1 20-30 4.2
30+ 1.0

=

=

Benchmark 2

Y Manager Change

80 V Partial Mgr Change

40 Investment Performance

Quarterly Return

0.0 category

US OE Intermediate-Term Bond
-4.0

40 —m
Performance Quartile

(within category)

2008 | 2009 | 2010 |8/2011 History
-0.29 | 16.05 717 3.85 Total Return %
553 | 1012 | 063 | -2.03 +/- Benchmark 1
— — — — +/- Benchmark 2
24.00 | 20.00 | 28.00 | 28.00 Turnover Ratio %
13,796 (19,240 |22,381 | 24,329 Share Class Assets (mil)
0.43 0.43 0.43 0.43 Expense Ratio
0.00 | 058 | 0.00)| 0.00 Stock %
94.46 | 91.05 | 88.91 | 90.28 Bond %
Top Holdings as of 6/30/2011 Style Mkt Cap USD % Mkt
Box  Sector (mil) Val
FNMA 7% —_- = — 21
FNMA 5.5% — — — 199
FNMA 6% - — — 152
FNMA 5.5% —_- = — 147
FNMA 6% —  — — 138
California St Go Bds 7.55%  — — — 120
FNMA CMO 7% —_- = — 116
Cap One Finl 6.75% — — — 097
Ally Finl 4.5% - — — 09
Aol Time Warner 7.625% — = — 094
FNMA 6% — — — 092
At&T 8% - — — 089
Bk Amer Fdg 7.625% —_- - — 085
US Treasury Note 1.25% — — — 085
US Treasury Note 0.625% — - — 084
US Treasury Note 0.625% — = — 084
US Treasury Note 0.625% — — — 084
Cox Comms Inc New 9.375% — — — 080
Aol Time Warner 7.7% — — — 080
Citigroup 6.125% - — — 078
Top 20 holdings 221
Top 3 Equity Sectors % Rel BM1% Rel BM2%
Basic Matls — — _
Consumer Cycl — — —
Financial Svs — — —
Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
Mtg Pass-thru 1.7 28.23 —
US Corporate 38.73 54.87 —
Municipal 5.43 83.81 —

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Eaton Vance Glbl Macr Absolute Return | EIGMX

Data as of Currency Benchmark 1 Benchmark 2

Investment Summary 8/31/2011 ) BarCap US Agg Bond TRUSD —

Trailing Return Performance

Total +/- +/- Cat % 7 7 7 Y Manager Change

Retum % Bt BM2 Rank 8 Partial Mgr Change

1 Mo -0.17 -1.63 — 67
3Mo 012 -2.89 - 82 3.2 Investment Performance
6 Mo 092 -4.57 - 89 Quarterly Return
YTD 1.21 -4.66 — 91
1Yr 2.04 -2.57 — B3 g i 16  Category
3Yr 5.18 -2.05 — 86 —
5Yr 6.61 0.05 o 52 US OE World Bond
10V 726 155 - 36 I 00
15Yr — — — —

Performance Quartile

Ratings as of 7/31/2011 [ N R RN S R R E g g E (within category)

Il Y Y 10 Yi 5
_ Overall - 3¥ear  S¥ear  T0Year  on01 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 8/2011 History

Rating 3% 3% — —

Risk o 0.06 o _ — — — — — — — | 1.80 | 11.18 | 475 1.21 Total Return %

Return _ 4.90 _ _ — — — — — — | -344 | 525| -1.80| -4.66 +/- Benchmark 1
# Investments Rated 234 234 — — - - - - - - - = - - - /- Benchmark 2

— — — — — | 45.00 | 26.00 | 25.00 | 19.00 | 19.00 Turnover Ratio %

Risk/Reward — — — — — 0 21 275 | 3,847 | 3,851 Share Class Assets (mil)
Versus Benchmark 1 3 Year 5 Year 10 Year — — — — — — 0.75 0.80 0.88 0.71 0.71 Expense Ratio
Alpha — — — — — — — — 19372 015] 0M 0.00 | 0.04 Stock %

Beta - - - — — — — — | 0001 9275 1 77.93 | 37.05 | 3247 Bond %

R-Squared — — —

Tracking Error — — — . ;

Information Ratio o o o Holding Analysis as of 4/30/2011

Excess Return — . — ) ) Net % # Top Holdings as of 4/30/2011 Style Mkt Cap USD % Mkt
H H Cash 64.2 — Box  Sector (mil) Val

Miscellangous 3 Year 5 Year 10 Year Stock 0.0 1 Platinum(10) —_ — — 214
Standard Deviation — — — Bond 325 167 Turkey Government Bond, 4.... — — — 190
Sharpe Ratio — — — Other 33 —  Federal National Mortgage ... — — — 188
Sortino Ratio - - - 0 50 100 Total 1000 374  Federal National Mortgage ... — — — 185

Equity Stylo % VarkerC » Government of Chile, 6.00% — — — 1.34
. quity e % arket Cap %

Manager Information = Giant o Gold(10) — — — 113
Mark Venezia. CFA. Since 6/2007. M.A. 1977 University of lllinois. S = Large o Serbia Treasury Bill, 000% — — — 107
MB.A. 1983 University of Chicago. BA. 1972 Stanford University. | — | — | — |5 ' _ Serbia Treasury Bl 000%  —  — - 0%

John Baur. Since 1/2008. B.S. Massachusetts Institute of RN ES Small o Philippine Government Inter... — — — 086
Technology. M.B.A. Cornell University. : Republic of South Africa, 6.5... — — — 082
Michael Cirami. CFA. Since 1/2008. M.B.A. 2003 University Val - Core Grth Micro : " Federal Home Loan Mortgag... — — — 080
of Rochester. B.S. Mary Washington College. Avg Market Cap (mil) — Federal Home Loan Mortgag... —  — — 079
Investment Strategy Value Factors % Growth Factors % Fede_ra_l Home Loa_n Bank:4... — — — 0%
The investment seeks total return. The fund invests in securities, Price/Earnings — LT Earn Gr — Dominican Repu?hc Bomo.. —  — — 0B
derivatives and other instruments to establish long and short Price/Book — Hist Earn Gr — Govemment National Mortg... —  — —...073
invegtment exposures around the \_/vo_rld. It normally invests ih Price/Sales _ Book Val Gr _ Government of Chile, 3.00% — — — 070
mult|plg couan;[nefs adr]d |may ha(\j/e ;lgmfmant exposurg to fﬁ)re|gn Price/Cash Flow o Sales Gr . Bolivarian Republic of Venez... — — — 065
currencies. The fund's long and s ort mvestments primarily are Dividend Yield - Cash Flow Gr . Federal Home Loan Mortgag... — — — 064
sovereign exposures, |nc|u.dmg sovereign debt, currenmes,land Republic of South Africa, 2.7... — — — 064
?nterest rates. It may also invest in c_orporgte debt and equity Fixed Income Style Republic of South Africa, 26.. — — 062
issuers, both foreign and domestic, including banks, and = Ava Eff Duration’ 0.4 Yrs -
commodities-related investments. The fund is non-diversified. e g o ’ Top 20 holdings 210
= Avg Eff Maturity —
- 3 Avg Credit Quality' BBB
Operations — : 9 9 0
s - g Avg Witd Coupon’ 5.92% Top 3 Equity Sectors % Rel BM1% Rel BM2%
Minimum Initial Investment 250000 . Basic Matl _ _ _
) Avg Wtd Price 160.80 asic viatls
Inception Date 6/27/2007 ltd Mod Ext Consumer Cycl — —
. . 1
Management Fees Actual: 0.53% Max: 0.62% as of 3/31/2011 Financial Sus o o o
Sales Fees — RO .
Firm Name Eaton Vance Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
Telephone 800-262-1122 AMA 2013 127 g Pass-thru 48.35 38.09
Web Address www.eatonvance.com AA 23 35 8.9 -
Non-US Govt 46.01 96.87
A 324 &7 105 Mortgage CMQ 4.10 -49.90
BBB 127 710 315 929 ' '
BB 15.4 10-15 16.5
B or below B 3.0 15-20 7.4
Not Rated 2.3 20-30 9.7
30+ 1.8
© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content ( j ®
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising

from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.



Morningstar Direct™ | Print Date: 9/1/2011

Page 10 of 16

PIMCO Income D PONDX
Investment Summary

Trailing Return

Total

Return %

1 Mo -1.23
3 Mo -1.47
6 Mo 1.70
YTD 5.03
1Yr 8.39
3Yr 13.18
5Yr —
10Yr —
15 Yr —

Ratings as of 7/31/2011
Overall
Rating 5%
Risk —
Return —
# Investments Rated 213

Risk/Reward
Versus Benchmark 1
Alpha
Beta
R-Squared
Tracking Error
Information Ratio
Excess Return

Miscellaneous
Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

Daniel Ivascyn. Since 3/2007. M.B.A. University of Chicago.

+/-
BM1
-2.69
-4.24
-3.79
-0.85
3.78
5.95

3 Year
5%
0.47
13.33
213

+/-
BM2

5 Year

5 Year

5 Year

Cat %
Rank
26
39
26

8

13

2

10 Year

10 Year

10 Year

Investment Strategy

The investment seeks to maximize currentincome; long-term capital
appreciation is a secondary objective. The fund invests at least 65%

of total assets in a multi-sector portfolio of fixed-income

instruments of varying maturities. It may invest up to 50% of total
assets in high-yield securities rated below investment-grade but
rated at least Caa by Moody's, or equivalently rated by S&P or
Fitch, or, if unrated, determined by PIMCO to be of comparable
quality. The fund may invest up to 20% of total assets in securities
and instruments that are economically tied to emerging market

countries. It is non-diversified.

Operations

Minimum Initial Investment
Inception Date
Management Fees

Sales Fees

Firm Name

Telephone

Web Address

3/30/2007
Actual: 0.50% Max: 0.25%

PIMCO
800-426-0107
www.pimco-funds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usb BarCap US Agg Bond TR USD —
Performance
i Y Manager Change
102 V Partial Mgr Change
6.8 Investment Performance
Quarterly Return
34 category
US OE Multisector Bond
kL
B4
Performance Quartile
- - - - _ _ _ g E g g (within category)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
— — — — — — — | -b.79 | 18.82 | 20.12 5.03 Total Return %
— — — — — — | -11.03 | 12.89 | 1358 | -0.85 +/- Benchmark 1
— — — — — — — — — — — -+/- Benchmark 2
— — — — — — 1276.00 |153.00 |188.00 | 181.00 Turnover Ratio %
— — — — — 1 3 8 323 712 Share Class Assets (mil)
— — — — — — — | 0.70 0.70 0.70 | 0.70 Expense Ratio
— — — — — | 0.00| 0.00]| 0.08] 022 015 Stock %
— — — — — 14930 | 87.19 | 91.18 | 84.07 | 79.43 Bond %
Holding Analysis as of 3/31/2011
Net % # Top Holdings as of 3/31/2011 Style Mkt Cap USD % Mkt
Cash 453 — Box  Sector (mil) Val
Stock 0.3 0 FNMA 4% - — — 2.6
Bond 132.6 2146 Banc Amer Large Ln 2010-HI... — — — 132
Other 124 = CdxHy155y SpMyc - — — 130
100 50 0 50 100 150  Total 100.0 2360 FNMA 4.5% - — — 122
Equity Style % Market Cap % Ing BN 144 FAN R o 112
5 Giant - FNMA 4.5% - — — 107
ol el Gnma | Tha 4% May - — —  -1.05
R kj{ge — VA S 1
T 4 Small o Cwalt Inc 2005-52cb CMO 5... — — — 1.00
Val Core Grth Micro — FHLMC 5.5% S .08
Astif 2008-1 A 6meur+60 — — — 095
Avg Market Cap (mil) —  Car2007-1A3meur+12bp — — — 0@
Value Factors % Growth Factors % Mansd 2007-2x A1 3mgbp... —  — — o8
Price/Earnings — LT Earn Gr — FNMA 5.5% - — 080
Price/Book . Hist Earn Gr . Citi Omni Mstr Talf 2009-A1... — — — 0.85
Price/SaIes . Book Val Gr . Bcap Llc Tr 2011-Rr3 CMO — — — 0.83
Price/Cash Flow _ Sales Gr _ US Treasury Note 2.125% —_ — — 081
Dividend Yield —  CashFlowGr —  Ngate 2007-3x A3 3mgbp+... —  — — 080
Citi Omni Mstr Talf 2009-A1... — — — 079
Fixed Income Style Morgan Stanley Gmtn SrUn... —  — — 077
& Avg Eff Duration' 4.2 Yrs Top 20 holdings 17.0
= Avg Eff Maturity' 6.1Yrs
3 Avg Credit Quality' —
g Avg Wtd Coupon’ 4.94% Top.3 Equity Sectors % Rel BM1% Rel BM2%
e Avg Wtd Price 98.20 2?3;’%"2?% . - - -
" as of 3/31/2010 Financial Svs — — —
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMIZ%
AAA 5.0 -3 44 Mortgage CMO 45.16 86.38 —
AA 7.0 35 75
US Corporate 21.66 19.28 —
A 40 &7 58 Mtg Pass-thru 16.81 -78.06 —
BBB 14.0 7-10 9.9
BB 6.0 10-15 48
B or below B 13.0 15-20 2.2
Not Rated 0.0 20-30 50.4
30+ 15.0

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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RidgeWorth US Gov Sec Ultra-Short Bd | SIGVX

Investment Summary

Trailing Return

Total
Return %
1 Mo 0.10
3 Mo 0.18
6 Mo 0.87
YTD 1.05
1Yr 1.58
3Yr 3.03
5Yr 3.78
10Yr —
15Yr —
Ratings as of 7/31/2011
Overall
Rating 5%
Risk —
Return —
# Investments Rated 80
Risk/Reward
Versus Benchmark 1
Alpha
Beta
R-Squared

Tracking Error
Information Ratio
Excess Return

Miscellaneous
Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information
H. Nelson. Since 7/2004. B.S. 1981 Saint Francis University. M.B.A.

1990 Mercer University.

+/- +/-
BM1 BM2
-1.36 —
-2.59 —
-4.62 —
-4.82 —
-3.03 —
-4.20 —
-2.78 —
3 Year 5 Year
4% 5%
0.01 0.01
291 2.09
80 72
3 Year 5 Year
3 Year 5 Year

Chad Stephens. Since 8/2006. B.S. 1989 College of

Charleston.

Cat %
Rank
12

15
"
"
19
9
1

10 Year

10 Year

10 Year

Investment Strategy

The investment seeks high current income with preserving capital
and maintaining liquidity. The fund normally invests at least 80% of
net assets in short duration U.S. Treasury securities, U.S. agency
securities, U.S. agency mortgage-backed securities, repurchase
agreements, other U.S. government securities and shares of
registered money market mutual funds that invest in the foregoing.
It expects to maintain an average weighted maturity between three
months and one year. The fund may buy or sell derivative

instruments.

Operations

Minimum Initial Investment
Inception Date
Management Fees

Sales Fees

Firm Name

Telephone

Web Address

0

4/11/2002

Actual: 0.19% Max: 0.20%
RidgeWorth

888-784-3863
www.ridgeworthfunds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usb BarCap US Agg Bond TRUSD —
Performance
Y Manager Change
! ! ! ! 24 V Partial Mgr Change
1.6 Investment Performance
Quarterly Return
0.8 Category
US OE Ultrashort Bond
 mm | 0.0
-0.8
Performance Quartile
_ _ E E E E g g g E g (within category)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
— | —1] 072| 181| 245| 488 | 543 | 354| 538| 176| 105 Total Return %
— — | -338| -253 | 003 | 054 | -153| -1.70 | -055 | -478 | -482 +/- Benchmark 1
— — — — — — — — — — — -+/- Benchmark 2
— — | 87.00 |109.00 | 42.00 |126.00 |141.00 | 140.00 | 92.00 |119.00 |229.00 Turnover Ratio %
— — 86 77 54 34 58 97 935 | 1,614 | 1,673 Share Class Assets (mil)
— — | 023] 024] 018 029| 029 | 028 | 028 029| 033 Expense Ratio
— — | 0.00] 0.00| 0.00| 000 000 000 000/ 000 000 Stock %
— — | 4646 | 42.27 | 6719 | 76.96 | 73.39 | 93.38 | 91.71 | 88.42 | 89.87 Bond %
Holding Analysis as of 7/31/2011
Net % # Top Holdings as of 7/31/2011 Style Mkt Cap USD % Mkt
Cash 1.0 — Box  Sector (mil) Val
Stock 0.0 0 5yr Us Treasury Note Future... — — — 889
Bond 89.0 n Ssc Goverment Mm Gvxx —_- — — 640
Other 00 —  FNMACMO - — — 357
0 50 100 Total 100.0 254 FNMA FRN — — — 265
Equity Styla % Mrket Cop % Ncua Guarn Nts Tr2011-C1 ... — — — 263
5 Giant - Fdic Coml Mtg Tr 2011-C1 1.... — — — 225
— | == FNMA CMO — — — 218
HENE kj{ge ~ NotaGuamNtsTr2011-R4.. — — — 19
T 4 Small o Ncua Guarn Nts Tr2011-R6 ... — — — 187
: FNMA CMO — = — 168
Val Core Grth Micro — FHLMC CMO o o 168
Avg Market Cap (mil) — FNMA CMO o o 1.60
Value Factors % Growth Factors % FNMA CMO - - 1.56
Price/Earnings — LT Earn Gr — FNMA CMO - — 13
Price/Book — Hist Earn Gr — FNMA CMO 4.717% T _— 133
Price/Sales — Book Val Gr — FHLMC FRN - = - 1.30
Price/Cash Flow — Sales Gr — FHLMC FRN - — 1z
Dividend Yield —  CashFlowGr —  FHMCCMO 2.75% - = — 12
FHLMC FRN - — — 12
Fixed Income Style Ncua Guarn Nts Tr CMO — = — 1.12
. & Avg Eff Duration' 0.9 Yrs Top 20 holdings 29.9
= Avg Eff Maturity' 34 Yrs
3 Avg Credit Quality' AAA -
g Avg Wtd Coupon’ 3.55% Top.3 Equity Sectors % Rel BM1% Rel BM2%
e Avg Wtd Price 103.13 2?3&%"2?'; . - - -
! as of 6/30/2011 Financial Svs o - -
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMIZ%
ﬁﬁA 1038 ;)2 2? Mtg Pass-thru 51.13 41.46 —
Mortgage CMO 48.62 87.35 —
A 00 &7 17 Asset-backed 0.25 91.84 —
BBB 0.0 7-10 15.8
BB 0.0 10-15 38
B or below B 0.0 15-20 55
Not Rated 0.0 20-30 60.6
30+ 0.0

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Sit US Government Securities SNGVX

Investment Summary

Trailing Return

Total +/- +/-
Return % BM1 BM2
1 Mo 0.12 -1.34 —
3 Mo 0.78 -1.99 —
6 Mo 219 -3.30 —
YTD 2.70 -3.18 —
1Yr 3.86 -0.76 —
3Yr 5.65 -1.58 —
5Yr 5.88 -0.68 —
10Yr 4.61 -1.10 —
15Yr 5.41 -1.12 —
Ratings as of 7/31/2011
Overall 3 Year 5 Year
Rating 5% 5% 5%
Risk — 0.03 0.04
Return — 5.53 4.24
# Investments Rated 129 129 126
Risk/Reward
Versus Benchmark 1 3 Year 5 Year
Alpha — —
Beta — —
R-Squared — —
Tracking Error — —
Information Ratio — —
Excess Return — —
Miscellaneous 3 Year 5 Year

Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

Cat %
Rank
72

36

22

w o~

10 Year
5%
0.04
2.63
107

10 Year

10 Year

Michael C. Brilley. Since 7/1987. B.S. 1967 Millikin University.
Bryce Doty. CFA. Since 12/1995. M.B.A. 1992 University of

Minnesota. B.A. 1988 Hamlin University.

Mark Book. CFA. Since 10/2002. M.B.A. 1992 University of

Minesota. B.A. 1987 University of Minesota.

Investment Strategy

The investment seeks current income and safety of principal. The
fund invests exclusively in U.S. government securities, which are
securities issued, guaranteed or insured by the U.S. government, its
agencies or instrumentalities. It invests a substantial portion of
assets in pass-through securities. The Adviser attempts to maintain
an average effective duration for the portfolio of approximately 2 to 5

years.

Operations

Minimum Initial Investment 5000
Inception Date 6/2/1987

Management Fees Actual: 0.80% Max: 0.75%

Sales Fees —

Firm Name Sit

Telephone 800-332-5580
Web Address www.sitfunds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usb BarCap US Agg Bond TR USD —
Performance
7 Y Manager Change
36 V Partial Mgr Change
~~~~~~~~ 2.4  Investment Performance
Quarterly Return
...................... 12 Category
US OE Short Government
I L] L 0.0
B —
Performance Quartile
g g @ g g g g E g g g (within category)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
856 | 579 | 119| 335| 249 | 416 | 692 | 513| 778 | 491 | 270 Total Return %
012 | 446 | -291 | -098 | 006 | -0.18 | -0.05| -0.11 185 | -1.63 | -3.18 +/- Benchmark 1
— — — — — — — — — — — -+/- Benchmark 2
56.00 | 55.00 | 77.00 | 62.00 | 37.00 | 61.00 | 44.00 | 67.00 | 59.63 | 66.89 | 45.80 Turnover Ratio %
208 391 301 263 245 196 216 368 659 983 | 1,334 Share Class Assets (mil)
080 | 080 080 | 08 | 08 | 08 | 080 | 080 | 080 | 080 075 Expense Ratio
0.00 1.08 | 0.00 | 0.00| 0.00| 000 000 0.00| 000/ 000 000 Stock %
98.39 | 9335 | 98.29 | 96.43 | 98.38 | 99.26 | 97.77 | 97.22 | 87.22 | 98.69 | 91.14 Bond %
Holding Analysis as of 6/30/2011
Net % # Top Holdings as of 6/30/2011 Style Mkt Cap USD % Mkt
Cash 8.7 — Box  Sector (mil) Val
Stock 0.0 0 Vendee Mtg Tr 2011-1CMO ... — — — 338
Bond 91.2 685 FNMA 7% — — — 2869
Other 02 —  FNMAT7% - — — 287
0 50 100 Total 100.0 719 FNMA 7% - — — 266
Equity Style % Market Cap % FNMA CMO 6.75% R = 205
5 Giant - Dreyfus Government Cash... — — — 19
ol el GNMA CMO 7% - — — 183
] |& kj_rge T FNMA 7% - — — 7
$ id T GNMACMO 7% - — — 169
== mall —
: GNMA 6.5% - = — 154
Val Core Grth Micro - - Usva Vendee Mtg Tr 1999-1... — — — 146
Avg Market Cap (mil) — FHLMC 6.5% o o 143
Value Factors % Growth Factors % FNMA 7% - - 1.40
Price/Earnings — LT Earn Gr — FNMA CMO 7.5% - — 129
Price/Book — Hist Earn Gr — FNMA 7% T . 123
Price/Sales — Book Val Gr — FNMA CMO 7.5% - = - 117
Price/Cash Flow — Sales Gr — FNMA 4% - — 1B
Dividend Yield —  CashFlowGr —  FNMAT% - = — 1
FNMA 7% - — — 105
Fixed Income Style FNMA CMO — = — 1.03
. & Avg Eff Duration' 1.4 Yrs Top 20 holdings 345
= Avg Eff Maturity' 2.1Yrs
3 Avg Credit Quality' AAA
g Avg Wtd Coupon’ 7.03% Top.3 Equity Sectors % Rel BM1% Rel BM2%
e Avg Wid Price 114.17 EBS'C MGT'E | - - -
" as of 6/30/2011 e _ _ _
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMIZ%
ﬁﬁA 1038 ;)2 82 Mtg Pass-thru 58.54 48.87 —
Mortgage CMO 41.46 85.16 —
A 00 57 02 Non-US Corp 0.00 — —
BBB 0.0 7-10 1.0
BB 0.0 10-15 6.1
B or below B 0.0 15-20 17.0
Not Rated 0.0 20-30 65.9
30+ 9.6

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Touchstone Short Duration Fixed Income Z TSDGX
Investment Summary

Trailing Return

Performance

'

Data as of
8/31/2011

=

=

[
=

=

Total +/- +/- Cat %
Return % BM1 BM2 Rank
1 Mo 0.00 -1.46 — 30
3 Mo 0.29 -2.48 — 28
6 Mo 1.03 -4.46 — 39
YTD 1.26 -4.62 — 59
1Yr 1.45 -3.17 — 62
3Yr 3.60 -3.62 — 62
5Yr 3.98 -2.58 — 42
10Yr 3.42 -2.29 — 53
15Yr 4.48 -2.04 — 46
Ratings as of 7/31/2011
Overall 3 Year 5 Year 10 Year
Rating 3% 3% 3% 3%
Risk — 0.03 0.03 0.03
Return — 3.52 242 1.46
# Investments Rated 3N 371 315 185
Risk/Reward
Versus Benchmark 1 3 Year 5 Year 10 Year
Alpha — — —
Beta — — —
R-Squared — — —
Tracking Error — — —
Information Ratio — — —
Excess Return — — —
Miscellaneous 3 Year 5 Year 10 Year

Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information
David Seeley. CFP. CFA. Since 2/2009. A.B. 1970 Union College.
M.B.A. 1978 Harvard University.

Barbara McKenna. CFA. Since 2/2009.

Investment Strategy

The investment seeks maximum total return consistent with the
preservation of capital. The fund normally invests at least 80% of
assets in fixed income securities. It invests in a diversified portfolio
of securities of different maturities including U.S. Treasury
securities, U.S. government agency securities, securities of U.S.
government-sponsored enterprises, corporate bonds,
mortgage-backed securities, and asset-backed securities. While
the fund may invest in securities with any maturity or duration, it
maintains an effective duration between one and three years.

Operations
Minimum Initial Investment 2500
Inception Date 3/1/1994

Management Fees Actual: 0.25% Max: 0.25%

Sales Fees —

Firm Name Touchstone

Telephone 800-543-0407

Web Address www.touchstonefunds.com

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
6.74 | 5.18 169 | 213 1.81 440 | 522
-1.70 | -5.07 | -242 | -221| -062 | 007 | -1.75
104.00 |178.00 |200.00 | 84.00 | 46.00 | 10.00 | 21.00
86 — 228 137 104 — 56
036 | 036 | 040 | 046 | 061 072 | 0.74
0.00| 000 000 | 0.00| 000| 000 000
9429 | 86.31 | 83.03 | 89.02 | 96.36 | 95.64 | 84.62
Holding Analysis as of 6/30/2011
Net % #
Cash 1.1 —
Stock 0.0 0
Bond 88.9 164
Other 0.0 —
0 50 100 Total 100.0 181
Equity Style % Market Cap %
1 1 Giant —
S Large —
i S S Mid —
B I B Small —
Val Core Grth Micro —
Avg Market Cap (mil) —
Value Factors % Growth Factors %
Price/Earnings — LT Earn Gr —
Price/Book — Hist Earn Gr —
Price/Sales — Book Val Gr —
Price/Cash Flow — Sales Gr —
Dividend Yield — Cash Flow Gr —
Fixed Income Style
. & Avg Eff Duration' 16 Yrs
= Avg Eff Maturity' 1.9Yrs
3 Avg Credit Quality' AA
g Avg Wtd Coupon’ 4.07%
Avg Wtd Price 104.33
Ltd Mod Ext
! as of 6/30/2011
Credit Rating Breakdown % Maturity Breakdown %
AAA 76.4 1-3 27.0
AA 8.4 35 275
A 78 5-7 8.8
BBB 7.4 7-10 5.6
BB 0.0 10-15 6.0
B or below B 0.0 15-20 6.1
Not Rated 0.0 20-30 14.0
30+ 5.2

Currency Benchmark 1 Benchmark 2
usb BarCap US Agg Bond TR USD —
17 23 Y Manager Change
>V Partial Mgr Change
2.2 Investment Performance
Quarterly Return
1.1 Category
US OE Short-Term Bond
I- 0.0
-1
Performance Quartile
g E E g (within category)
2008 | 2009 | 2010 |8/2011 History
319 | 542 | 269 1.26 Total Return %
-2.05 | -051| -3.85 | -4.62 +/- Benchmark 1
— — — — +/- Benchmark 2
25.00 | 79.00 | 45.00 | 45.00 Turnover Ratio %
46 43 43 40 Share Class Assets (mil)
0.74 0.74 0.74 0.74 Expense Ratio
0.00 | 0.00 /| 000 0.00 Stock %
79.99 | 90.19 | 89.32 | 88.88 Bond %
Top Holdings as of 6/30/2011 Style Mkt Cap USD % Mkt
Box  Sector (mil) Val
US Treasury Note 2.75% —_- = — 197
US Treasury Note 2.625% — — — 196
Touchstone Institutional Mo... —  — — 136
GNMA CMO 4.5% —_- = — 126
Amer Express Credit 2005-4 ... — — — 113
Chase Issuance Tr 2008-11a... — — — 110
Santander Cnsmr Rec 2011-... — — — 1.06
FNMA CMO 4% — — — 105
Nissan Auto Lease Tr 2010-... — — — 104
Citi Omni Mstr Talf 2009-A1... — — — 103
Wachovia Cmbs 2003-C3C... — — — 1.01
Connecticut St Go Bds - — — 100
Santander Drive Auto 2010-... — — — 1.00
World Fin Net Ccmt Talf 200... — — — 099
Cd 2006-Cd3 Mtg Tr 5.658% — — — 099
FNMA CMO 4% - — — 098
Huntington Auto Tr Talf 2009... — — — 098
Ge Cap Ccmt 2010-32.21% — — — 097
US Treasury Note 1.875% — = — 097
Ford Cr Auto Lease Tr 2010-... — — — 093
Top 20 holdings 228
Top 3 Equity Sectors % Rel BM1% Rel BM2%
Basic Matls — — _
Consumer Cycl — — —
Financial Svs — — —
Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
Asset-backed 37.44 99.95 —
Mortgage CMO 25.20 75.59 —
US Corporate 12.37 -41.29 —

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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Touchstone Ultra Short Dur Fixed Inc Z TSDOX

Investment Summary

Trailing Return

Total +/- +/- Cat %
Return % BM1 BM2 Rank
1 Mo -0.05 -1.51 — 22
3 Mo 0.25 -2.52 — 13
6 Mo 0.58 -4.91 — 15
YTD 0.87 -5.01 — 19
1Yr 1.30 -3.31 — 29
3Yr 1.62 -5.61 — 58
5Yr 2.65 -3.90 — 30
10Yr 2.62 -3.09 — 36
15Yr 3.82 2.1 — 42
Ratings as of 7/31/2011
Overall 3 Year 5 Year 10 Year
Rating 3% 3% 3% 3%
Risk 0.02 0.02 0.01
Return 1.58 1.07 0.65
# Investments Rated 80 80 72 43
Risk/Reward
Versus Benchmark 1 3 Year 5 Year 10 Year
Alpha — — —
Beta — — —
R-Squared — — —
Tracking Error — — —
Information Ratio — — —
Excess Return — — —
Miscellaneous 3 Year 5 Year 10 Year

Standard Deviation
Sharpe Ratio
Sortino Ratio

Manager Information

Brent Miller. CFA. Since 10/2008. B.S. University of Evansville.
Scott Weston. Since 10/2008. B.S. University of Utah. M.B.A.
University of Cincinnati.

Investment Strategy

The investment seeks maximum total return consistent with the
preservation of capital. The fund normally invests at least 80% of
assets in fixed income securities. It invests in a diversified portfolio
of securities of different maturities including U.S. Treasury
securities, U.S. government agency securities, securities of U.S.
government-sponsored enterprises, corporate bonds,
mortgage-backed securities, commercial mortgage-backed
securities, asset-backed securities and municipal bonds. The fund
invests only in investment grade debt securities and does not invest
in non-investment grade (i.e. "high yield") debt securities.

Operations
Minimum Initial Investment 2500
Inception Date 3/1/1994

Management Fees Actual: 0.25% Max: 0.25%

Sales Fees —

Firm Name Touchstone

Telephone 800-543-0407

Web Address www.touchstonefunds.com

Data as of Currency Benchmark 1 Benchmark 2
8/31/2011 usD BarCap US Agg Bond TRUSD —
Performance
Y Manager Change
! J ! / 24 V Partial Mgr Change
~~~~~ 1.6 Investment Performance
Quarterly Return
0.8 Category
US OE Ultrashort Bond
. l 0.0
-0.8
Performance Quartile
E g @ g g g g g E E g (within category)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
581 | 267 | 1.35| 174 | 291| 527 | 464 | 053 | 332| 173 | 087 Total Return %
-264 | -759 | -275| -259 | 048 | 094 | -232| -471 | -261 | -481 | -501 +/- Benchmark 1
— — — — — — — — — — — -+/- Benchmark 2
119.00 | 71.00 |222.00 | 44.00 | 68.00 | 38.00 | 26.00 | 56.00 | 15.00 |119.00 | 119.00 Turnover Ratio %
117 565 418 374 258 164 157 119 113 275 3 Share Class Assets (mil)
036 | 036 | 041 046 | 059 | 069 | 069| 069| 069 | 069 | 069 Expense Ratio
000 | 000 000 | 000| 000| 000)| 000| 000]| 000]| 000 0.00 Stock %
7017 | 7533 | 84.74 | 86.92 | 95.11 | 90.97 | 85.43 | 87.15 | 91.94 | 8534 | 83.54 Bond %
Holding Analysis as of 6/30/2011
Net % # Top Holdings as of 6/30/2011 Style Mkt Cap USD % Mkt
Cash 16.5 Box  Sector (mil) Val
Stock 0.0 0 Touchstone Institutional Mo... —  — — 1342
Bond 83.5 204 Aquila 11.875% — — — 160
Other 0.0 —  FNMAFRN - — — 159
0 50 100 Total 100.0 214 Overseas Private Invt CorpU ... —  — — 154
Equity Styla % Mrket Cop % Dt Auto Owner Tr 2009-12... — — — 145
5 Giant - FNMA 4% - — — 142
il Bl Jib Pptys Lic Okla Rev Rev Bds — — — 1.34
HEREE kj{ge Csfb Coml Mtg Ptc 2007-C5 .. — — — 134
T 4 Small Great Amer Ls Rec Talf 2009... — — — 124
: Lai Veh Lease Sec Tr2010-A... — — — 1.23
Val Core Grth Micro Wachovia Cmbs 2005-C17.. — — — 119
AvgMarket Cap (mil —  Chatom Ala Indi Dev Brd Rev .. — — — 115
Value Factors % Growth Factors % Comm 2004-Lnb2 - - 1.10
Price/Eamings . LT Earn Gr Directv Hidgs Llc / Directv 7.... — — — 1.06
Price/Book . Hist Earn Gr . Csfb Coml I\/Itg Ptc 2006-C3 ... — — — 1.06
Price/Sales _ Book Val Gr Americredit Auto Talf 2009-... — — — 1.06
Price/Cash Flow — Sales Gr FNMA FRN - — 10
Dividend Yield —  CashFlowGr —  WellsFargoMbs 2003MC... —  — — 102
Metropolitan Govt Nashville .. — — — 102
Fixed Income Style Cps Auto Recv Tr 2010-A2... — — — 10
. & Avg Eff Duration' 0.8 Yrs Top 20 holdings 36.9
= Avg Eff Maturity' 2.1 Yrs
3 Avg Credit Quality' AA -
g Avg Wtd Coupon’ 4.12% Top.3 Equity Sectors % Rel BM1% Rel BM2%
e Avg Wtd Price 102.54 2?3&%"2?'; . - - -
! as of 6/30/2011 Financial Svs o - -
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMIZ%
AAA 781 -3 134 Mortgage CMO 45.29 86.42 —
AR 60 35 62 Mtg Pass-thru 24.27 -23.34 —
A 70 &7 61 Asset-backed 13.98 99.86 —
BBB 8.1 7-10 6.5
BB 0.8 10-15 48
B or below B 0.0 15-20 5.4
Not Rated 0.0 20-30 52.4
30+ 5.3

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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PIMCO Total Return Instl PTTRX

Investment Summary

Trailing Return

Total +/- +/-
Return % BM1 BM2
1 Mo -0.57 -2.03 —
3 Mo 0.32 -2.45 —
6 Mo 2.85 -2.64 —
YTD 3.69 -2.19 —
1Yr 3.53 -1.09 —
3Yr 9.29 2.06 —
5Yr 8.36 1.80 —
10Yr 6.95 1.24 —
15Yr 7.64 1.12 —
Ratings as of 7/31/2011
Overall 3 Year 5 Year
Rating 5% 5% 5%
Risk — 0.21 0.19
Return — 9.60 6.94
# Investments Rated 1014 1014 861
Risk/Reward
Versus Benchmark 1 3 Year 5 Year
Alpha — —
Beta — —
R-Squared — —
Tracking Error — —
Information Ratio — —
Excess Return — —
Miscellaneous 3 Year 5 Year

Standard Deviation
Sharpe Ratio

Sortino Ratio

Manager Information

Cat %
Rank
84
80
79
84
76
17

10 Year
5%
0.18
5.03
565

10 Year

10 Year

William Gross. CFA. Since 5/1987. B.A. 1966 Duke University.

M.B.A. University of California, Los Angeles (Anderson).

Investment Strategy

The investment seeks maximum total return. The fund normally
invests at least 65% of total assets in a diversified portfolio of
fixed-income instruments of varying maturities, which may be
represented by forwards or derivatives such as options, futures
contracts, or swap agreements. It invests primarily in
investment-grade debt securities, but may invest up to 10% of total

assets in high-yield securities (“junk bonds”). The fund may

invest in derivative instruments, such as options, futures contracts

or swap agreements, or in mortgage- or asset-backed securities.

Operations
Minimum Initial Investment 1000000
Inception Date 5/11/1987

Management Fees Actual: 0.46% Max: 0.25%

Sales Fees —

Firm Name PIMCO

Telephone 800-927-4648

Web Address www.pimco-funds.com

Performance

Data as of
8/31/2011

Currency

usb

Benchmark 1
BarCap US Agg Bond TRUSD

Benchmark 2

Y Manager Change

70 V Partial Mgr Change
~~~~~~ 35 Investment Performance
Quarterly Return
r-—I—r- I I'I | 0.0 Ccategory
US OE Intermediate-Term Bond
-35
-1.0
Performance Quartile
g g E g g E g g E E E (within category)
2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 |8/2011 History
9.50 | 10.20 5.56 5.14 2.89 3.99 9.07 482 | 13.83 8.83 3.69 Total Return %
1.05 | -0.05 1.46 0.80 046 | -0.34 211 | -0.42 7.90 229 | -219 +/- Benchmark 1
— — — — — — — — — — — +/- Benchmark 2
448.00 |445.00 |234.00 |273.00 |470.00 |325.00 |257.00 |226.00 |300.00 |402.00 |430.00 Turnover Ratio %
33,260 | 39,854 |42,077 |45,790 |54,598 |60,280 69,945 (80,240 |115919 |138,794 | 143,801 Share Class Assets (mil)
0.43 0.43 0.43 0.43 0.43 0.43 0.43 0.43 0.45 0.46 0.46 Expense Ratio
0.00 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Stock %
7811 1 7464 | 5215 | 40.02 | 44.27 1 70.96 | 13.34 | 51.72 | 49.99 | 5466 | 30.17 Bond %
Holding Analysis as of 3/31/2011
Net % # Top Holdings as of 3/31/2011 Style Mkt Cap USD % Mkt
Cash 0.4 — Box  Sector (mil) Val
Stock 0.0 0 Pimco Fds Private Account P... — — — 1499
Bond 71.6 3588 FNMA —_- — — 177
Other 28.0 — FNMA - — 366
200 -100 0 100 200 Total 100.0 5000 US Treasury Bond 2.5% - — — 107
Equity Style % Market Cap " Fhime Tha Gold 4.50% Apr3... — — — 095
5 Giant - Irs Usd P 4.25/3ml 06/15/11 ... — — — 093
— |~ FNMA —_- = — 085
HRE kj{ge T IisUsdP4.25/8mI06/15/11 . — — — 083
RN ES Small o Irs Usd P 4.25/3ml 06/15/11 ... — — — 082
E—— Micro o Irs Usd P 3.5/3ml 06/15/11B... — — — 070
Irs Brl Zcs R 11.90/Cdi 03/03... — — — 070
AvgMarket Cap (mil T IisBriZesR1248/Cdi05/12. — — — 064
Value Factors % Growth Factors % FNMA - - 062
Price/Earnings — LT Earn Gr — Canada Govt 2% - — 08
Price/Book . Hist Earn Gr . |_|0de Tsh Bk 144A FRN — — — 0.59
Price/Sales . Book Val Gr . US Treasury Note 3.625% —_ — — -057
Price/Cash Flow _ Sales Gr _ Irs Usd P 4.25/3ml 06/15/11 ... — — — -050
Dividend Yield —  CashFlowGr —  BRAZLNIN-F - = — 04
Cdx Ig15 5y Sp Cbk —- - — 048
Fixed Income Style Slm Stud Ln Tr 2008-9 FAN — — — 047
& Avg Eff Duration' 3.6 Yrs Top 20 holdings 296
= Avg Eff Maturity' 4.7Yrs
3 Avg Credit Quality' — -
g Avg Wtd Coupon’ 553% Top.3 Equity Sectors % Rel BM1% Rel BM2%
ld Mod Ext fivg Wid Price o (B;iiful\mﬂztlzyd _ _ _
" asof 3/31/2010 Financial Svs — — —
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BMZ%
AAA 640 13 19.3 Mtg Pass-thru 29.26 2.29 —
AR 90 35 106 US Corporate 29.26 40.26 —
A 130 57 85 P
BBB 8.0 710 76 Non-US Govt 14.63 90.14 —
BB 3.0 10-15 29
B or below B 3.0 15-20 4.4
Not Rated 0.0 20-30 20.7
30+ 26.1

© Morningstar 2011. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is proprietary to Morningstar and/or its content
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HighMark 100% US Treasury MMkt Fid HMTXX
Investment Summary BRI USDT BaCapUShpBnaTRUSD

Trailing Return Performance
Total +/- +/- Cat % Y Manager Change
Return % BM1 BM2 Rank 87 partial Mgr Change
1 Mo 0.00 -1.46 — —
Mo 000 277 - - 12 Investment Performance
6 Mo 0.00 549 - - Quarterly Return
YTD 0.00 -5.87 — —
1Yr 0.01 -4.61 — — anr EREEI 08 category
3Yr 0.06 -1.17 — — —
5Yr 1.34 5.22 _ _ US Money Market Taxable
‘lDYr 153 »4"8 o o P rNYrYirrlo| 04
15 Yr 2.62 -3.91 — —
0.0
Performance Quartile
Ratings - - . _ . . . . . . . (within category)
At Overall  3Year  S¥ear  T0Year  on01 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 8/2011 History
Risk _ _ _ _ 37 133 | 060 | 074 | 247 | 425 417 1.02 | 002 | 001 0.00 Total Return %
Return _ _ _ _ 4741 892 | -351 | -360 | 004 | -008| -2.80| -422| -591 | -653 | -5.87 +/- Benchmark 1
# Investments Rated — — — — — — — — — — — — — — — +/- Benchmark 2
- — — — — — — — — — Turnover Ratio %
Risk/Reward 607 | 462 | 441 | 327 | 431 | 337 | 481 | 429 | 477 | 431| 378 Share Class Assets (mil
Versus Benchmark 1 3 Year 5 Year 10 Year 047 | 049 | 053 | 052 | 053 | 052| 053 | 054| 036 0.13 0.13 Expense Ratio
Alpha - - — — 0.00| 000| 000| 000]| 000 000 0.00 Stock %
Beta - - - — — 000" 000! 000! 000! 000! 0.00! 0.00 Bond %
R-Squared — —
Tracking Error — — —
Information Ratio _ _ Holding Analysis as of 6/30/2011
Excess Return — — — Net % # Top Holdings as of — Style Mkt Cap USD % Mkt
Cash 100.0 _ Box__ Sector (mil) Val
Miscellaneous 3 Year 5 Year 10 Year Stock 0.0 0 Top 0 holdings 0.0
Standard Deviation — — Bond 0.0 0
Sharpe Ratio — — — Other 0.0 —
Sortino Ratio - - 0 50 100 Total 100.0 6
Manager Information Equity Style % = ’\G/ll:r::t Cap b
Management Team. Since 12/1998. = Large
Investment Strategy % Mid
The investment seeks current income with liquidity and stability of — — Small
principal. The fund invests exclusively in U.S. Treasury securities and Val  Core Grth Micro
separately traded components of those securities, STRIPs. It may, AvgMarket Cap (mil) _
for temporary defensive purposes, in order to meet shareholder
redemptions and/or to otherwise facilitate portfolio operations, Value Factors % Growth Factors %
retain such portion of its assets as the fund's portfolio managers Price/Eamings — LT Earn Gr
deem appropriate in cash in a deposit account held at the fund's Price/Book — Hist Earn Gr —
custodian._The fund’s maintains a Weightgd average matgrity of Price/Sales _ Book Val Gr
the pqrtfollo of 60 day; or less, and a weighted average life to Price/Cash Flow o Sales Gr
maturity of the portfolio of 120 days or less. Dividend Yield o Cash Flow Gr -
Operations -
Minimum Initial Investment 1000 Fixed Income SWI:: .
Inception Date 8/10/1987 g Avg Eff Duration -
Management Fees Actual: 0.30% Max: 0.30% = Avg Eff Mame -
Sales Fees o s Avg Credit Quality — - : . -
Firm Name HighMark g Avg Witd Coupon o Top.3 Equity Sectors %  RelBM1%  Rel BM2%
Teleoh 4aa. Avg Wtd Price _ Basic Matls — — —
phone 800 433 6884 ltd Mod Ext 1 Consumer Cycl o o
\Web Address www.highmarkfunds.com asof — Financial Svs o o -
Credit Rating Breakdown % Maturity Breakdown % Top 3 Fixed Income Sectors % Rel BM1% Rel BM2%
AAA o 13 Asset-backed — —
AA — 3-5 —
Cash — —
A o &7 Convertible — —
BBB — 7-10 —
BB — 10-15
B or below B — 15-20 —
Not Rated — 20-30
30+ —
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